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Sao Paulo, March 18, 2011.

Dear Shareholders,

I am pleased to invite you to our annual shareholders’ meeting, which has been called to
convene on April 18, 2011, at 3 p.m., an exception at a different address than that of the
registered office, at Rua XV de Novembro, 275, downtown in Sdo Paulo, Brazil, per the
attached call notice published in “Valor Econdmico” and the Official Gazette of the State
of S&o Paulo on March 18, 2011.

We, at BM&FBOVESPA, welcome this opportunity to hand over to you the enclosed
practical guide to our annual meeting, along with an update on our business at a time when,
having successfully navigated through the recovery of the domestic economy in the wake
of the global downturn driven by the international financial crisis of 2008, we are now
posed to build on our solid position and tackle new challenges.

The Brazilian economic scenario in 2010 had a positive impact on our financial and
operating performance, which coupled with our decisive strategic initiatives in technology,
financial education, product development and partnerships with international exchanges,
has pushed the volume of trading to unprecedented record highs on each of the equities and
derivatives markets, generating value for shareholders.

You will find more information on our financial and operating performance in the
attachments to the practical guide and in our website, along with information on the
meeting agenda, and the matters included in the order of business as you will be asked to
review and judge the 2010 financial statements, decide on our net income allocation
proposal, elect the board members for the coming two years and decide on the
management compensation proposal for 2011.

We value your opinion and consider extremely important that you participate in our annual
meeting. Shareholders’ meetings provide a unique venue for discussions about the
business, financial condition and performance of our BM&FBOVESPA, and for informed
decision-making on matters of consequence for our future.



Therefore, as part of our commitment to follow best corporate governance and
transparency practices, and for your convenience, we will be making available to you the
“Online General Meetings” platform provided by Assembleias Online® for electronic
voting or voting by proxy, which you may access at www.onlinegeneralmeetings.com or
www.assembleiasonline.com.br for instructions in English or in Portuguese, as you
prefer.

Furthermore, | would recommend that you read the annual meeting practical guide
carefully, as well as other documents and information you may access at our investor
relations gateway at www.bmfbovespa.com.br/ri/, or the Company’s website at
www.bmfbovespa.com.br or that of the Brazilian Securities Commission (Comisséo de
Valores Mobiliarios), or CVM, at www.cvm.gov.br. In addition to information related to
matters included in the order of business, you will find in the practical guide detailed
information on what to do to participate in the meeting, the documents we may require
from you and so forth, including proxy and power of attorney forms.

Come join us on April 18. | look forward to meeting you then.

Yours sincerely,

Arminio Fraga Neto
Chairman of the Board


http://www.onlinegeneralmeetings.com/
http://www.assembleiasonline.com.br/
http://www.bmfbovespa.com.br/ri/
http://www.bmfbovespa.com.br/
http://www.cvm.gov.br/
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PRACTICAL GUIDE TO THE APRIL 18, 2011
ANNUAL SHAREHOLDERS’ MEETING OF BM&FBOVESPA

A PRACTICAL GUIDE

This guide contains practical and substantive information aimed to facilitate attendance
and participation at the annual shareholders’ meeting of BM&FBOVESPA called to
convene on April 18, 2011.

This initiative brings together communication practices adopted by the Company in the
interest of enhanced transparency towards shareholders and compliance with the formal
requirements of Brazilian Corporate Law (Law No. 6,404 dated December 15, 1975, as
amended) and CVM Instruction 481 dated December 17, 2009, issued by the Brazilian
Securities Commission (Comissao de Valores Mobiliarios), or CVM.

A. ANNUAL SHAREHOLDERS’> MEETING

Pursuant to Brazilian Corporate Law, the Management of BM&FBOVESPA has called the
Annual Shareholders’ Meeting, which is scheduled to be held on:

Date: April 18, 2011

Place: Rua XV de Novembro, 275, downtown,
in S&o Paulo, state of Sdo Paulo, Brazil

Time: 3 p.m.

The agenda for the annual meeting includes considering and deciding on the following
matters:

(1) Management report and the financial statements as of and for the year ended
December 31, 2010;

2 Proposal on allocation of net income for the year ended December 31, 2010;
(3) Election of the members of the board of directors; and

4 Proposal on aggregate yearly compensation payable in 2011 to members of the
board of directors and board of executive officers.

Substantive information on each of these matters is provided in item D below and the
attachments to this guide.



B. HOW TO PARTICIPATE; APPOINTING A PROXY
Your participation is extremely important to the Company.

Under the Bylaws, a quorum to convene the annual shareholders’ meeting requires
attendance by holders of record representing at least 25% of the issued and outstanding
shares of capital stock, such that, absent a quorum, the Company will announce another
date for the annual meeting to convene on second call with any number of attending
shareholders.

Shareholders may attend and participate in person, or as represented by an appointed
delegate (attorney-in-fact, as a delegate or proxy would qualify under Brazilian law).

In addition to arranging for prior registration according to instructions set forth below,
shareholders in attendance will be required to present the following documents, as
applicable:

Natural persons ¢ Identification document (either the original or a certified copy)

Legal persons e Corporate documents evidencing capacity to act as legal
representative for the shareholder (either the original or a
certified copy)

¢ Identification document of the legal representative (either the
original or a certified copy)

B.1. PROXY (POWER OF ATTORNEY)
B.1.1 Electronic Proxy Form

In order to facilitate attendance and encourage shareholder participation,
BM&FBOVESPA will again be making available to you the “Online General Meetings”
platform provided by Assembleias Online® for electronic voting or voting by proxy.

Shareholders that wish to vote by proxy may do so using a valid digital certificate,
whether issued by a private certificate provider or by ICP Brasil, the certification
authority for the Brazilian public key infrastructure, established pursuant to Provisional
Measure No. 2200-2 dated August 24, 2001.

In any event, you will be required to register at the Assembleias Online® to apply for a cost
free certificate (or register your existing ICP Brasil-issued certificate) and take other
steps prior to the date of the meeting, whether to vote or to lodge the electronic proxy
form.

Digital certification for this purpose is free of cost. Assembleias Online® is prepared to
start your registration process, and you may do so now by accessing their website at
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www.onlinegeneralmeetings.com or www.assembleiasonline.com.br, as you prefer. In
the former gateway instructions are provided in English; in the latter, instructions are in
Portuguese.

B.1.1.1 Shareholder registration at the Assembleias Online® platform*
Step 1 — Registration

a) Access the site at www.onlinegeneralmeetings.com for instructions in English, and
click on “register and receive your digital certificate for free.” Select “I already have a
certificate” or, as the case may be, “l do not have a certificate.” You will be asked to
select your investor profile as a Brazilian resident or non-resident individual (retail)
investor, or as a local or foreign institutional investor. This web page includes a link to the
list of documents you will be required to forward by mail after you register (see step 2).

b) You should fill out the registration form, enter the form, and confirm your data. You
will then be given access to the terms of adherence form, if you are an ‘individual
investor,” or a corporate representation form, if you are a legal person. You must print the
form, initial all pages, sign it, have your signature certified by a notary, and proceed as
instructed.

If you currently hold a certificate issued by ICP-Brasil, you may register and then have the
terms of adherence digitally signed. This will qualify you to vote remotely at this website.
If you wish to lodge a proxy you may do so after promptly registering, and proceed as set
forth in Step 3.

Step 2 — Registration validation process; Issuance of digital certificate

a) In response to your registration, Assembleias Online® will send you an email listing the
documentation required for the registration validation, including the terms of adherence
form. These documents must be sent by mail to Assembleias Online®, at the address stated
in the email.

b) Promptly upon verifying the documents and validating your registration, Assembleias
Online® will send you confirmation by email, indicating the procedure regarding issuance
of the certificate to you.

¢) Following the certificate issuance you will be qualified to participate in the electronic
voting process of the shareholders’ meeting of BM&FBOVESPA.

Step 3 — Electronic proxy form

Lif you have registered one year ago, see the instructions under B.1.1.2 below.


http://www.onlinegeneralmeetings.com/
http://www.assembleiasonline.com.br/
http://www.onlinegeneralmeetings.com/

a) After completing the steps above, in order to vote by proxy you will log in at
www.onlinegeneralmeetings.com (in English) or www.assembleiasonline.com.br (in
Portuguese), as you prefer, select the link to “sharecholders’ meeting of
BM&FBOVESPA,” vote and lodge the proxy form by adding your digital signature;

b) Assembleias Online® will provide you with email confirmation that your vote has been
registered.

The window to appoint your delegate and lodge the proxy form through the Assembleias
Online® website will open on April 4 and close on April 15, 2011.

B.1.1.2 Shareholders that registered at Assembleias Online® one year ago

If you registered in the prior year, you should be sure to check that your digital certificate
is still valid and if so, you would want to renew the registration at this time in order to
bypass the hardcopy requirement; otherwise, on renewing your digital certificate you will
be required to forward a hardcopy. To renew your digital certificate registration, just click
on “register and receive your digital certificate for free” or see the instructions under
item 5 in Frequently Asked Questions) at www.onlinegeneralmeetings.com (in English)
or www.assembleiasonline.com.br (in Portuguese).

If you hold a Certisign-issued digital certificate, you should access the Certisign website
for renewal; you may do so by clicking on the tag to the right of your screen after select
“register and receive your digital certificate for free” in the Assembleias Online® home
page Online. Please be advised that in this case instructions are in Portuguese only.

After completing the certificate renewal, you should proceed as indicated under Step 3
above (“electronic proxy form”) in order to vote by proxy and lodge the proxy form.

B.1.2 Paper proxy form

If you would rather appoint a delegate by means of a paper proxy form (or power of
attorney, as a proxy qualifies under local legislation) you may do so by appointing any of
the persons listed under article 126, paragraph 1 of Brazilian Corporate Law, i.e., by
appointing any shareholder, lawyer, financial institution, or director or officer of the
Company as your delegate.

In any event, in case you cannot attend the meeting or would have difficulty appointing a
delegate to vote for you at the annual shareholders’ meeting, the Company offers you the
alternative of appointing three of our executive officers, who would vote your shares
pursuant to your voting instructions and the proxy form provided below. The executive
officers that would act as your delegates are:

1) to vote the shares “IN FAVOR?” of the proposals and matters included in the order
of business:


http://www.onlinegeneralmeetings.com/
http://www.assembleiasonline.com.br/
http://www.onlinegeneralmeetings.com/
http://www.assembleiasonline.com.br/

Edemir Pinto, Brazilian, married, economist, chief executive officer, domiciled in the
Capital City of the State of S&o Paulo, at Praca Antonio Prado, 48, bearer of Identity Card
RG No. 6.572.298 and enrolled with the Individual Taxpayers’ Registry under CPF/MF
No0.614.304.988-20;

2) to vote the shares “AGAINST” the proposals and matters included in the order of
business:

Eduardo Refinetti Guardia, Brazilian, married, economist, chief financial officer,
domiciled in the Capital City of the State of Sdo Paulo, at Praca Antonio Prado, 48, bearer
of Identity Card RG No. 11.329.884-5, and enrolled with the Individual Taxpayers’
Registry under CPF/MF No. 088.666.638-40;

3) to “ABSTAIN FROM VOTING” the proposals and matters included in the order of
business:

Cicero Augusto Vieira Neto, Brazilian, married, economist, chief operations officer,
domiciled in the Capital City of the State of Sdo Paulo, at Praca Antonio Prado, 48, bearer
of Identity Card RG No. 14.189.028-9, and enrolled with the Individual Taxpayers’
Registry under CPF/MF No. 128.501.208-98.

The proxy form is provided below. The proxies will not require notarization and/or
consularization.



PROXY FORM (POWER OF ATTORNEY)

PROXY FORM
(POWER OF ATTORNEY)

[NAME OF SHAREHOLDER], [IDENTIFICATION INFORMATION] (the “Principal”),
acting in its/his’/her capacity of holder of record of shares (the “Shares’) issued by
BM&FBOVESPA S.A. - Bolsa de Valores, Mercadorias e Futuros, (the “Company”),
hereby names and appoints:

Edemir Pinto, Brazilian, married, economist, chief executive officer, domiciled in the Capital
City of the State of Sdo Paulo, at Praca Antonio Prado, 48, bearer of Identity Card RG No.
6.572.298, enrolled with the Individual Taxpayers’ Registry under CPF/MF No.614.304.988-
20, to vote the Shares “IN FAVOR” of the proposals and matters included in the order of
business, strictly in accordance with the express voting instructions of the Principal, as
provided and set forth below.

Eduardo Refinetti Guardia, Brazilian, married, economist, chief financial officer, domiciled
in the Capital City of the State of S&o Paulo, at Praga Antonio Prado, 48, bearer of Identity
Card RG No. 11.329.884-5, enrolled with the Individual Taxpayers’ Registry under CPF/MF
No. 088.666.638-40, to vote the Shares “AGAINST” the proposals and matters included in the
order of business, strictly in accordance with the express voting instructions of the Principal,

as provided and set forth below.

Cicero Augusto Vieira Neto, Brazilian, married, economist, chief operations officer,
domiciled in the Capital City of the State of Sdo Paulo, at Praca Antonio Prado, 48, bearer of
Identity Card RG No. 14.189.028-9, enrolled with the Individual Taxpayers’ Registry under
CPF/MF No. 128.501.208-98, to “ABSTAIN FROM VOTING” the Shares regarding the
proposals and matters included in the order of business, strictly in accordance with the express
voting instructions of the Principal, as provided and set forth below.

Each to act as proxy and attorney-in-fact for, and represent the Principal in its/his/her capacity
of shareholder of the Company, for which purpose the Principal hereby grants them powers to
attend and represent it’/him/her at the Annual Shareholders’ Meeting of the Company called to
convene on April 18, 2011, at 3 p.m., an exception at a different address than that of the
registered office, Rua XV de Novembro, 275, Downtown, City of S&o Paulo, State of S&o
Paulo, and therein to review and speak in the name and on behalf of the Principal and, in
particular, to vote the Shares regarding the proposals and matters included in the meeting
agenda, doing so strictly in accordance with the express voting instructions of the Principal, as
provided and set forth below.

Order of Business
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(1) To review of the management report, and to review, deliberate and vote the financial
statements as of and for the year ended December 31, 2010;

In favor () Against () Abstain ()

(2) To consider the proposal on allocation of net income for the year ended December 31,
2010.

In favor () Against () Abstain ()

(3) Election of the director candidates included in the nominations list submitted by the
Board of Directors of the Company; and

In favor () Against () Abstain ()

(4) To set the aggregate compensation payable to members of the board of directors and the
board of executive officers in 2011, pursuant to a board proposal.

In favor () Against () Abstain ()

For purposes of this power of attorney, the powers granted herein are meant only for delegates
(attorneys-in-fact) appointed herein to attend the Annual Shareholders’ Meeting and vote the
Shares pursuant to voting instructions set forth herein. This instrument neither includes nor
assumes any right or obligation for any proxy to take any action other than as strictly required
for faithful performance hereof. The delegates are hereby authorized to abstain from voting the
Shares on any matter concerning which, in his discretion, proper and sufficiently detailed
voting instructions have not been provided.

This power of attorney has a term of effectiveness of two (2) months, commencing from the
date hereof.

[City], [Month] [day], [2009]

Principal

This document will not require notarization or consularization.
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B.1.2.1 PRIOR REGISTRATION

In case you elect to issue a paper proxy form, the original or certified copies of the
documents listed under “B.1.1” and “B.1.2” may be delivered to the registered office of
BM&FBOVESPA up until before the meeting on April 18.

However, in the interest of a smooth admittance process on the date of the meeting, a
special request is made for any documents to be delivered to the Company as soon as
practical starting from April 4, 2011.

However, a hardcopy (original or certified copy) of any documents transmitted by fax or
email will still be required to be delivered to the registered office of BM&FBOVESPA
before the time the meeting is set to convene.

Documents addressed to the Company must be delivered to:

Praca Antonio Prado, 48, 4° andar, Centro, CEP: 01010-901, S&o Paulo, SP — Brazil
Care of the Investor Relations Department

Telephone numbers +55 11 2565-5133 +55 11 2565-5151 + 55 11 2565-5152
Fax number +55 11 3101-0028

Email: ri@bmfbovespa.com.br.

B.2. PROXY SOLICITATIONS

Pursuant to Brazilian Corporations Law and CVM Instruction 481, shareholders whose
interest in BM&FBOVESPA shares exceeds half a percent (0.5%) of the shares of stock
may enter proxy solicitations in the Assembleias Online® system.

Proxy solicitations must include a draft proxy form and the information and documents
required under CVM Instruction 481, in particular under Annex 23 of the Instruction, and
must be delivered to:

Praca Antonio Prado, 48, 7° andar, Centro, CEP: 01010-901, Sé&o Paulo, SP — Brazil

Care of: Chief Financial and Investor Relations Officer, Mr. Eduardo Refinetti Guardia.

The Company and its directors and officers bear no responsibility for any information
included in any proxy solicitations from shareholders.

The Company will take steps to have public proxy solicitations from shareholders included
in the Assembleias Online® system within two (2) business days after receipt thereof, and
be given the same visibility as any other document the Company is making available in
that platform.
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C. AGENDA FOR THE ANNUAL SHAREHOLDERS’ MEETING OF BM&FBOVESPA

Under Brazilian Corporations Law, a corporation is required to hold the annual
shareholders’ meeting within four months after the end of the year, at which shareholders
typically review and judge the financial statements; decide on the allocation of net income
for the year; establish the aggregate annual compensation payable to directors and officers
and, as the case may be, elect the directors and establish the fiscal council electing the
fiscal council members.

Set forth below is additional information on the matters listed in the order of business for
the annual shareholders’ meeting:

First item of the meeting agenda:  To receive the management report and to receive,
consider and judge the consolidated financial
statements as of and for the year ended December
31, 2010.

At a meeting held on February 17, 2011, the board of directors approved the management
report, the consolidated financial statements prepared under Management responsibility as
of and for the year ended December 31, 2010, which in conjunction with the independent
auditors’ report have been published in the issues dated February 18, 2011 of the “Valor
Econdmico” newspaper and the Official Gazette of the State of Sdo Paulo

Consolidated Financial Statements

The annual consolidated financial statements express the financial condition and results of
the operations of BM&FBOVESPA as a group of companies, and the changes in
shareholders’ equity as of and for the prior year, permitting shareholders to analyze the
financial condition, results of operations, net equity and profitability of the Company.

Our consolidated financial statements include the balance sheet statement, the statement of
changes in shareholders’ equity, the statement of cash flows, the statement of income and
the value added statement. These financial statements are supplemented by related notes
added at the end of the financial statements as an additional source of information for
shareholders and for clarification on line-items that are part of the financial statements.

Management report

The management report is a section of a company’s annual report which discusses and
analyzes the financial and operating performance, and the results of operations of the
Company, including the main line items of the statement of income, in addition to
providing statistical and operating information. It also typically discusses the Company in
other dimensions, which may include, for example, the industry, the capital markets, the
subsidiaries and affiliates, the employees, corporate governance, sustainability and
corporate responsibility, among other things.

Independent auditors’ report
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PricewaterhouseCoopers Auditores Independentes has audited our financial statements and
issued a report stating that in their judgment the financial statements present fairly, in all
material respects, the financial position and results of operations of the Company and its
subsidiaries.

Documents the board of directors is submitting to shareholders

Available at the Company’s registered office and in the investor relations website, and in
the websites of BM&FBOVESPA and the Brazilian Securities Commission (Comissao de
Valores Mobiliarios), or CVM, are the following documents related to this item of the
order of business:

(a) Management report;
(b) Consolidated financial statements;

(c) Management’s discussion and analysis of financial condition and results of
operations, an in-depth review of the Company from many dimensions, such as
required under section 10 of the Reference Form adopted pursuant to CVM
Instruction 480 dated December 7, 2009. The management’s discussion and
analysis is attached hereto as Attachment II;

(d) Independent auditors’ report;

(e) Annual financial information form, also known as standardized financial statement
(demonstracdes financeiras padronizadas, or DFP), as required by the CVM; and

(f) Audit committee report, which presents the findings and conclusions of our audit
committee regarding internal audit activities performed in the previous year.

Second item of the meeting agenda  To consider the proposal on allocation of net
income for the year ended December 31, 2010.

BM&FBOVESPA'’s net income for the year ended December 31, 2009, in the amount of
R$1,144,560,312.60, corresponds to income after corporate income tax and social
contribution, as adjusted pursuant to the requirements of Brazilian Corporate Law.

At a meeting held on February 17, 2011, the board of directors approved and put forward a
proposal to allocate to dividends distributable to shareholders (dividend account) the full
amount of net income for the year to December 2010 which totaled R$1,144,560,312.60.

It should be noted that previous payouts include distribution of R$304,000,000.00 by way
of interim dividends and R$434,475,000.00 by way of interest on shareholders’ equity. The
balance of R$406,085,312.60 Management proposes to distribute as dividends, pending
approval by the shareholders. This is the proposal Management is submitting to the annual
meeting, which also sets May 16, 2010, as dividend payment date. As estimated by
Management, the proposal would result in distribution of R$0.206722634 per share (which
amount may change as a result of treasury stock being reissued for fulfillment of stock
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options exercised pursuant to the Company’s stock options plan, and of additional
repurchases under the current share buyback program).

Attachment Il to this practical guide provides information on allocation of net income
required pursuant to Annex 9-1-11 of CVM Instruction 481.

Third item of the meeting agenda To elect the members of the Board of Directors.

The current members of the board of directors of BM&FBOVESPA were elected at the
annual shareholders’ meeting held on April 28, 2009, for a unified two-year term, which is
set to expire as of the date of the meeting. Accordingly, shareholders will be asked to vote
to elect the members of the board of directors for the two-year period ending on the date of
the 2013 annual meeting.

Pursuant to article 23 of the bylaws, the board has nominated a slate of candidate directors,
which is presented below for your consideration.

The candidates up for reelection as independent directors, for which they meet all
applicable eligibility standards, are Messrs. Arminio Fraga Neto, Claudio Luiz da Silva
Haddad, José Roberto Mendonga de Barros, Marcelo Fernandez Trindade and René Marc
Kern. The candidates up for reelection as directors are Messrs. Candido Botelho Bracher,
Craig Steven Donohue, Julio de Siqueira Carvalho de Araujo, Luis Stuhlberger and Renato
Diniz Junqueira. The slate further includes Mr. Pedro Pullen Parente, a candidate to serve
as independent director who is not currently a board member.

Set forth below is a brief biographical description of each nominated candidate, including
personal identification information, academic and working experience backgrounds, and
eligibility information.

Arminio Fraga Neto. Mr. Fraga Neto, 53 years old, is a Brazilian citizen, married,
economist, bearer of ldentity Card RG No. 3,801,096 IFP-RJ, enrolled with the
Individual Taxpayers’ Registry of the Ministry of Finance under CPF/MF No.
469.065.257-00, and has domicile at Rua Codajas, 407, in the city and state of Rio de
Janeiro, Brazil. Founding partner of Gavea Investimentos since 2003; and from march of
1999 to December of 2002 he was the President of the Brazilian Central Bank.
Previously, he was a managing director of the Soros Fund Management, based in New
York, director for International Affairs and member of the Central Bank board of
governors, a vice president at the Salomon Brothers, in New York, and Chief Economist
and Operations Manager of Banco Garantia. In addition, is a former professor for the
master’s program of the Catholic University of Rio de Janeiro, of the school of
Economics of Fundagdo Getulio Vargas, the School of International and Public Affairs of
Columbia University (U.S.) and at Wharton School. Mr. Fraga Neto holds a bachelor’s
and a master’s degree in economics from the Catholic University of Rio de Janeiro
(1981) and a PhD degree in Economics from Princeton University (1985). No judgment
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of guilt has been entered against Mr. Fraga Neto under any disciplinary or court
proceedings, whether or not under a final and unappealable decision.

Candido Botelho Bracher. Mr. Bracher, 51 years old, is a Brazilian citizen, married,
business administrator, bearer of Identity Card RG No. 10.266.958, enrolled with the
Individual Taxpayers’ Registry of the Ministry of Finance under CPF/MF No.
039.690.188-38, and has domicile at Rua Piaca 22, in the city and state of Sdo Paulo,
Brazil. Mr. Bracher holds a graduate degree in business administration from Fundacéo
Getudlio Vargas. He was an Assistant to the Port Import & Export Trading SA (1979),
assistant manager for exports at Braswey Industria e Comércio S.A. (1980), a forex
trader at the Swiss Bank Corporation, based in Zurich, Switzerland (1982), a trader in
commodities futures at the Paris offices of the Commodities Corporation (1982),
executive officer of Bahia Corretora and a manager of Banco da Bahia Investimentos
(1983-1985), executive officer and vice chief executive of Banco de Desenvolvimento do
Estado de S&o Paulo (1985-1987), an executive officer of Banco Itamarati (1987-1988)
and of Banco BBA Creditanstalt (1988-2003), a Vice President of Banco Ital BBA
(2003-2005), chief executive officer of Banco Ital BBA since 2005.No judgment of guilt
has been entered against Mr. Bracher under any disciplinary or court proceedings, whether
or not under a final and unappealable decision.

Claudio Luiz da Silva Haddad. Mr. Haddad, 62 years old, is a Brazilian citizen,
married, mechanical and industrial engineer, bearer of Identity Card RG No. 2002998,
enrolled with the Individual Taxpayers’ Registry of the Ministry of Finance under CPF/MF
No. 109.286.697-34, and has domicile at Rua Irlanda 135, in the city and state of Sao
Paulo, Brazil. Mr. Haddad holds a graduate degree in mechanical and industrial
engineering from the Engineering Military Institute of Rio de Janeiro (1969), a master’s
and Ph.D. degree in economics from the University of Chicago (1974) and is a graduate
of the Harvard Business School Owner/President Management Program (1987). He was
formerly a full-time professor at the post-graduate School of Business Administration of
Fundacdo Getllio Vargas (1974-1979); chief economist at Banco de Investimentos
Garantia S.A. (1979); Central Bank director for sovereign debt and open market (1980-
1982); a partner and officer for corporate financing and, later, for investment banking at
Banco de Investimentos Garantia S.A. (1983-1992); chief executive officer of Banco de
Investimentos Garantia S.A (1992- 1998). He is the president of Insper, chairman of the
board of directors and principal shareholder of IBMEC Group. Additionally, he is the
president and a founding member of Instituto Futuro Brasil (IFB), member of the
Visiting Committee of the Harvard Business School, and a member of the David
Rockefeller Center for Latin American Studies (DRCLAS) Advisory Committee (Brazil
Office), and of the advisory committees of Hospital Israelita Albert Einstein, of Ideal
Invest S.A. and Instituto Unibanco. He is also a member of the International Advisory
Committee of the Capital Group and director of the Brazil-Israel Chamber of Commerce.
No judgment of guilt has been entered against Mr. Haddad under any disciplinary or court
proceedings, whether or not under a final and unappealable decision.
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Craig Steven Donohue. Mr. Donohue, 47 years old, U.S. citizen, married, businessman,
bearer of U.S. Passport No. 028525455, has domicile in the United States of America and
office address at 20 South Wacker Drive, Chicago, lllinois 60606, United States of
America. Mr. Donohue is a lawyer and holds an MBA degree from Northwestern
University. He has been CEO and a member of the board of directors of the CME Group
since January, 2004. Previously, he has held a number of high-level positions at CME
Group. He has been elected member of the Board of Directors of Bolsa de Mercadorias
& Futuros — BM&F S.A., which was merged into a BM&FBOVESPA S.A. He is the
chairman of the board of directors of the U.S. Council for Economic Education (CEE)
and a member of the board of the Executives Club of Chicago and the Chicagoland
Chamber of Commerce. He is also a member of the Commodity Futures Trading
Commissions Global Markets Advisory Committee, and a member of the global markets
advisory committee of the Commodity Futures Trading Commission, or CFTC. In May
2008 he was elected to serve on the board of directors of BM&FBOVESPA S.A as an
member. No judgment of guilt has been entered against Mr. Donohue under any
disciplinary or court proceedings, whether or not under a final and unappealable decision.

José Roberto Mendonca de Barros. Mr. Barros, 64 years old, is a Brazilian citizen,
married, economist, bearer of Identity Card RG No. 2.965.578-X-SSP-SP, enrolled with
the Individual Taxpayers’ Registry of the Ministry of Finance under CPF/MF No.
005.761.408-30, and has domicile at Av. Brig. Faria Lima 1,739, 5" floor, district of
Cerqueira César, in the city and state of S&o Paulo, Brazil. Mr. Barros holds a graduate
degree and a PhD in economics from the University of Sdo Paulo and a post-doctoral
degree (Sc.D.) from the Economic Growth Center at Yale University. Mr. Barros is also
an independent member and vice president of the board of directors of Banco Santander
(Brasil) S.A. and a director of Tecnisa S.A. Mr. Barros is an independent consultant on
economics and public policies. He is a member of the advisory committees of the Estado
de Sdo Paulo publishing group, of the Brazilian Federation of Banks (Febraban), of
Companhia Brasileira de Distribuicdo (Pao de Acucar). Mr. Barros is also an independent
member and vice president of the board of directors of Banco Santander (Brasil) S.A. and
a director of Tecnisa S.A. He is a former Secretary for Economic Policy of the Brazilian
Ministry of Finance, Executive Secretary of the President’s Office of Foreign Trade,
Brazil. Previously, he was the founding and managing partner of Mendonca de Barros
Associados S/S Ltda. (1978-1994) and member of the strategic committee of Companhia
Vale do Rio Doce. He was also a visiting professor at the Agricultural Economics and
Rural Sociology Department at Ohio State University and Assistant PhD Professor with
the Economics and Business School of the University of Sdo Paulo. He also served on
the boards of CESP - Companhia Energética de Sdo Paulo, Eletropaulo, CPFL and
Comgas. In May 2008 he was elected to serve on the board of directors of
BM&FBOVESPA S.A as an independent member. No judgment of guilt has been entered
against Mr. Barros under any disciplinary or court proceedings, whether or not under a
final and unappealable decision.

Julio de Siqueira Carvalho de Aradjo. Mr. Aradjo, 54 years old, is a Brazilian citizen,
married, banker, bearer of Identity Card RG No. 3.272.499 IFP-RJ, enrolled with the
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Individual Taxpayers’ Registry of the Ministry of Finance under CPF/MF No.
425.327.017-49, and has domicile in Cidade de Deus, no number, new building, 4™ floor,
district of Vila Yara, city of Osasco, State of Sdo Paulo, Brazil. Early in his banking
career, in March 1978, Mr. Araujo joined Banco BCN S.A., where he worked his way up
the corporate ladder to be appointed and serve as executive officer from October 1989
until 1997, when the bank was acquired by Banco Bradesco. Since August 2000, he has
been the deputy chief executive officer of Banco Bradesco; he also participates in the
boards and committees of several companies within the Bradesco conglomerate. Mr.
Araujo is a member of the board of governors and managing director of the Bradesco
Foundation, and member of the board of directors and managing officer of Foundation
Institute for Digestive System and Nutrition Diseases (FIMADEN). Besides theses
activities, he has been a member of the board of directors of the Credit Guarantor Fund
(FGC); chairman of the board of directors of the Interbank Payment Chamber (Camara
Interbancéria de Pagamentos), or CIP; deputy member of the Board of Agronegécio —
CONSAGRO; and sitting officer of Confederacdo Nacional do Sistema Financeiro
(CONSIF). He is a former member of the deliberative council of the Brazilian
Association of Housing Loans and Savings Entities (Associacéo Brasileira das Entidades
de Crédito Imobiliario e Poupanca), or Abecipand a former member of the board of
directors of the Brazilian Clearing and Depository Corporation (CBLC). In May 2008 he
was elected to serve on the board of directors of BM&FBOVESPA S.A.No judgment of
guilt has been entered against Mr. Araujo under any disciplinary or court proceedings,
whether or not under a final and unappealable decision.

Luis Stuhlberger. Mr. Stuhlberger, 54 years old, is a Brazilian citizen, married,
engineer, bearer of Identity Card RG No. 4.405.195 - SSP/SP, enrolled with the Individual
Taxpayers’ Registry of the Ministry of Finance under CPF/MF No. 881.983.918-00, and
has domicile at Avenida Presidente Juscelino Kubitschek 1,830, Tower 4, 7 floor, district
of Itaim Bibi, in the city and state of Sdo Paulo, Brazil. Mr. Stuhlberger is currently a
minority shareholder of Credit Suisse Hedging-Griffo Investimentos S.A., which is the
controlling shareholder of Credit Suisse Hedging-Griffo Corretora de Valores S.A, of
Credit Suisse Hedging-Griffo Asset Management S.A and of Credit Suisse Hedging-
Griffo Servicos Internacionais S.A. He is the executive officer in charge of portfolio
management for these three companies. Mr. Stuhlberger holds a graduate degree in
engineering from Escola Politécnica of the University of Sdo Paulo and a postgraduate
degree in business administration from Fundagdo Getulio Vargas. In May 2008 he was
elected to serve on the board of directors of BM&FBOVESPA S.A.No judgment of guilt
has been entered against Mr. Stuhlberger under any disciplinary or court proceedings,
whether or not under a final and unappealable decision.

Marcelo Fernandez Trindade. Mr. Trindade, 46 years old, is a Brazilian citizen,
married, lawyer, enrolled with the Brazilian Bar Association, Rio de Janeiro Chapter,
under OAB/RJ No. 67729 and with the Individual Taxpayers’ Registry of the Ministry of
Finance under CPF/MF No. 776.785.247-49, and has domicile at Avenida Brigadeiro
Faria Lima 2,601, 8" floor, in the city and state of S&o Paulo, Brazil. Mr. Trindade holds a
law degree from the Pontifical Catholic University of Rio de Janeiro (PUC-Rio, 1986).

18



He is a partner with the law firm of Trindade Sociedade de Advogados. Mr. Trindade
has been a tenured Civil Law professor in the Law Department of PUC-Rio since 1993,
is a Business Law professor for the postgraduate program of the Law School of Fundacéo
Getulio Vargas, in Rio de Janeiro. Previously, he was a partner with the law firms of
Cardoso, Rocha, Trindade e Lara Resende Advogados (1994-1998) and of Tozzini Freire
Teixeira e Silva Advogados (1999 — 2000 and 2002 — 2004). Between 2000 and 2002, he
was a director of the Brazilian Securities Commission (Comissdo de Valores
Mobiliarios), or CVM, and the CVM Chairman between 2004 and 2007. In May 2008 he
was elected to serve on the board of directors of BM&FBOVESPA S.A as an
independent member.

No judgment of guilt has been entered against Mr. Trindade under any disciplinary or
court proceedings, whether or not under a final and unappealable decision.

Pedro Pullen Parente. Mr. Parente, 58 years old, is a Brazilian citizen, married, engineer,
bearer of Identity Card RG No. 193545 SSP/DF, enrolled with the Individual Taxpayers’
Registry of the Ministry of Finance under CPF/MF No. 059.326.371-53, and has domicile
at Rua S&o Carlos do Pinhal 402, Apt. 12, in the city and state of Sdo Paulo, Brazil. Early
in his civil service career, Mr. Parente worked for Banco do Brasil (1971-1973); he then
transferred to the Central Bank (in either case open-competitive examination required),
which he left in 2010 when he retired, after having held several positions in the Brazilian
Central Bank's Financial Administration Department. Mr. Parente held multiple higher-
ranking positions in civil service and government; he served as Secretary of State and as
Consultant for the 1988 Brazilian Constitutional Assembly; he was Consultant of the
International Monetary Fund, based in Washington D.C., from 1993 to 1994. He served as
the Chief Minister for the Civil House and Executive of the Brazilian Ministry of Finance
from 1994 to 2002. In 1999, he was a Minister of the Brazilian government, and his last
assignment while in office was to coordinate the team overseeing President Fernando
Henrique Cardoso's transition. Between 2001 and 2002 he was chairman of the Energy
Crisis Management Committee; Chief Operating Officer of Brazilian media company
Grupo RBS from 2003 to 2009. Mr. Parente has been the Chief Executive Officer of and
President of Bunge Brazil at Bunge Ltd. since January 2010. He is also a member of the
boards of AMCHAM Brasil, RBS, FNQ and Conex. No judgment of guilt has been entered
against Mr. Haddad under any disciplinary or court proceedings, whether or not under a
final and unappealable decision.

Renato Diniz Junqueira. Mr. Junqueira, 57 years old, is a Brazilian citizen, married,
business administrator, bearer of Identity Card RG No. 5.277.782, enrolled with the
Individual Taxpayers’ Registry of the Ministry of Finance under CPF/MF No.
776.785.247-49, and has domicile at Avenida Brigadeiro Faria Lima 1,461, 2" floor,
Torre Sul, in the city and state of Sdo Paulo, Brazil. Mr. Junqueira holds a graduate
degree in business administration from the Business School of Fundagéo Getulio Vargas.
Mr. Junqueira was an executive at Banco do Comércio e Indlstria de Sdo Paulo (1973
1987), member of the board of directors of BM&F Mercantile and Commodities
Exchange (1997-2000), vice chairman of board of the BM&F Mercantile and
Commodities Exchange (2001-2007), and vice president of the Brazilian Commodities
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Exchange (2002-2007). He is currently the president of the Rio de Janeiro Stock
Exchange (BVRJ) and Banco Intercap S.A.. He is former executive officer of Banco
Intercap S/A (1987-2010). Mr. Junqueira is also a cattle raiser and a farmer and grower
of sugarcane. No judgment of guilt has been entered against Mr. Junqueira under any
disciplinary or court proceedings, whether or not under a final and unappealable decision.

René Marc Kern. Mr. Kern, 45 years old, is a U.S. citizen, married, businessman,
bearer of U.S. Passport No. 3560470115 issued by the U.S. Department of State, has
domicile in the United States of America and office address at 55 E. 52" Street, 32" Flr.,
New York, NY 10055, United States of America. Mr. Kern holds a B.S. degree from the
University of California, Berkeley, and is a graduate of the University of Pennsylvania,
where he obtained an MBA from the Wharton School and an MA from the School of Arts
and Sciences. In 1996 Mr. Kern joined General Atlantic, a global growth equity
investment firm where he currently serves as managing director and is also a member of
the firm's executive, investment (as president) and portfolio committees. He is also a
director of Getco Holding Company, LLC, an electronic liquidity provider and trading
firm, and Amedes Holding AG in Germany. Mr. Kern was formerly with Morgan Stanley
& Co., where he was a vice president in the investment banking division; earlier, he was
a management consultant at Bain & Co., a Boston-based global management consulting
firm.  In May 2008 he was elected to serve on the board of directors of
BM&FBOVESPA S.A. as an independent member.No judgment of guilt has been entered
against Mr. Kern under any disciplinary or court proceedings, whether or not under a final
and unappealable decision.

Other slates of candidates

Under article 23 of the bylaws, shareholders or groups of shareholders that wish to present
other slates of candidates for consideration in connection with the election of board
members may do so at the latest five (5) days before the annual meeting.

Cumulative voting

Holders of record representing at least five percent (5%) of the issued and outstanding
shares of stock are entitled to request adoption of cumulative voting system for the election
of board members, provided such request must be presented at least forty-eight (48) hours
prior to the annual meeting.

Under a cumulative voting system, each share is allocated as many votes as there are open
seats to be filled, such that voters are permitted to distribute their votes in any way among
the candidates, concentrating votes on fewer candidates than seats or, instead,
concentrating their full share of votes on a single candidate. Consistent with Brazilian
Corporate Law, cumulative voting is a voting system designed to promote proportional
representation at board level, giving small or minority shareholders the possibility of
electing one or some of the Company directors. Ownership in the shares of
BM&FBOVESPA is widely dispersed and control rights diffuse, such that there is no clear
controlling shareholder.
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Fourth item of the meeting agenda To resolve on the aggregate compensation
payable to members of the board of directors and
the board of executive officers in 2011.

At a meeting held on February 17, 2011, the board of directors approved and put forward a
compensation proposal for the Company to pay to members of the board of directors an
aggregate annual amount up to R$4,282,122.50, and to members of the board of executive
officers an aggregate annual amount up to R$16,017,091.59.

The table below sets forth the financial data related to the compensation proposal:

Compensation Proposal for 2011
(in thousands of R$)

Short-term
Directors Fixed variable
and/ remuneratio Benefits compensation
executive officers n (maximum
amount)

Board members -

Bogrd of executive 10,488
officers

TOTAL 10,488

Fixed remuneration and benefits
The fixed remuneration is paid in 13 installments, adjusted on a yearly basis as required
under the collective bargaining agreement.

Benefits

Benefits represent the aggregate of the amounts attributable to a package consisting of
health and dental care plan, medical check-up, life insurance, meal vouchers, use of
company car (including parking privileges), mobile phone, and pension fund. The benefits
package has been designed to attract and retain top executive talent, and offer executive
officers advantages at least comparable to market practices at the level of senior
management.

Short-term variable compensation

Short-term variable compensation is based on performance target indicators and goals
which are taken into account for purposes of compensation allocation and determination, in
line with our variable compensation policy, as applied using salary multiples that differ in
correlation to seniority, and on the basis of individual performance evaluations (which
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assess function-related factors and job level) and the Company’s overall performance
(actual versus target indicators), as further detailed below.

The key performance indicator the board elected as the 2011 performance target will again
be adjusted net income, as determined on a quarterly basis. The aggregate amount of the
2011 short-term variable remuneration payable to officers and employees of the Company
will represent 3.5% of actual (GAAP) adjusted quarterly net income, considering the
expenses limit forecast in the year’s budget, if the amount thus ascertained is within the
range of 90% to 150% of the target. If the expenses budgeted for the year exceed the limit,
a reduction in the percentage of the aforementioned adjusted net income will be applied at
exactly the same rate of increase of realized expense versus budgeted expense.

If adjusted quarterly net income actually ascertained falls below 90% of the target, the
short-term variable remuneration will be reduced to 2.0% of adjusted quarterly net income.

However, if adjusted quarterly net income actually ascertained climbs over 150% of the
target, the aggregate short-term variable remuneration will equal the sum of: (i) the amount
that corresponds to 3.5% computed over 150% of the target, and (ii) the amount that
corresponds to 2.0% computed over that portion of adjusted net income which exceeds
150% of the target. A portion of this aggregate amount will be attributable to the executive
officers, as allocated pursuant to certain base salary multiples that will differ based on
individual performance.

The aggregate compensation amount submitted to the annual meeting, as set forth in the
above table, assumes that adjusted quarterly net income is 10% above the elected target. In
case adjusted net income ascertained at year-end exceeds this 10% threshold, it is
conceivable the remuneration payable to the executive officers pursuant to the
compensation policy set forth herein could exceed the aggregate remuneration proposed
for approval at the annual meeting, in which event the excess amount will require
confirmation from shareholders attending the 2012 annual meeting.

Set forth in Attachment Il to this guide is information on board and management
compensation which CVM Instruction 480 requires to be provided under section 13 of the
Reference Form.

D. DOCUMENTS RELATED TO THE AGENDA ORDER OF BUSINESS OF THE ANNUAL
SHAREHOLDERS’ MEETING OF BM&FBOVESPA

The following documents are available to shareholders at the Company’s registered office,
and in the investor relations website (www.bmfbovespa.com.br/ri/), the Company’s
website (www.bmfbovespa.com.br) or that of the CVM (www.cvm.gov.br):

e Call Notice

¢ Financial statements as of and for the year ended December 31, 2010
(management report, consolidated financial statements, independent auditors’
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report and audit committee report)

e Annual financial information form, also known as standardized financial
statements (demonstracdes financeiras padronizadas), or DFP Form

¢ Audit committee report

e Minutes of the Board meeting held on February 17, 2011, with the net income
allocation proposal.

e Management proposal on allocation of net income for the year, required pursuant
to Annex 9-1-11 of CVM Instruction 481.

e Management’s discussion and analysis, pursuant to Section 10 of the Reference
Form required under CVM Instruction 480.

¢ Information on nominated candidate directors, pursuant to Subsections 12.6
through 12.10 of the Reference Form required under CVM Instruction 480.

e Statements from the nominated candidates to the board of directors pursuant to
CVM Instruction n° 367/2002 and article 23, paragraph 2 of the By-laws

e Information on compensation of directors and executive officers, pursuant to
Section 13 of the Reference Form required under CVM Instruction 480.

For additional clarification you should contact the investor relations department through
the phone (+55 11 2565-4007, 2565-4729, 2565-4418 or 2565-4834) or by e-mail
addressed to ri@bmfbovespa.com.br.
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ATTACHMENT I

Management’s discussion and analysis, pursuant to Section 10 of the
Reference Form required under CVM Instruction 480

10. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS OF OPERATIONS

10.1 The following discussion and comparative analysis have been based on our
consolidated financial statements for the periods presented.

a. financial condition and net equity position
Year ended December 31, 2010 compared with year ended December 31, 2009.

The Brazilian economy consolidated in 2010 the recovery started late in 2009 in the wake of the global
economic downturn driven by the 2008 international financial crisis. This economic environment has positively
impacted on the average daily volume traded on BM&F segment markets, which soared 64.7% year-on-year,
and the average daily value traded on Bovespa segment markets, which surged 22.7% from one year ago.

This strong operating performance resulted in 25.7% rise in our gross revenues, a 29.9% jump in net income?
and 34.9% increase in EBITDA3, which shot EBITDA Margin* to 69.6% from 64.9% in the prior year.

In the Bovespa segment, two primary factors influenced our financial performance:

e a prolonged market overhang sparked by uncertainties around the then-upcoming Petrobras offering
slowed trading volumes significantly, but trading volumes sprang back promptly after the offering
closed.

e a rebound in the market prices for stocks followed to boost trading volumes further, and while at
year-end the Ibovespa, or Bovespa Index, the primary index of the Brazilian stock market, had
climbed just 1.0% year-on-year, the average Ibovespa had risen 27.8% over the 2009 average.

Volume growth in the BM&F segment in turn was driven primarily by strong trading in Brazilian-interest rate
futures contracts, the most actively traded group of contracts, whose average daily volume traded rose nearly
100% mainly as a result of increased credit availability and volatility pushed by differing perceptions and
expectations about the Central Bank’s decisions on the direction and size of the Selic rate, which is the
Brazilian base interest rate.

Further denoting the economic recovery is the rebound seen in the equity offering market, where IPOs,
follow-on and seasoned offerings made for the best year on record, placing the Brazilian equity offering
market as the third largest worldwide by gross proceeds from offerings, in no small part due to the largest
ever equity offering conducted by Brazil’s oil and gas giant Petrobras.

Moreover, having previously completed our initial efforts to consolidate the integration of BM&F and Bovespa,
the two formerly independent exchanges, we shifted our focus towards (i) enhancing our technology
infrastructure through adoption of an investment program designed to support our future growth (ii) pursuing
opportunities in international markets, in particular by strengthening our strategic partnership with the CME
Group (iii) spurring growth in the equity offering market by increasing the number of listings, (iv) developing
new products, and, in particular (v) investing in financial education and forming an investment-minded middle
class so as to widen capital markets penetration, which in the long run should revert to us in the form of a
broader investing public.

? Net income attributable to BM&FBOVESPA shareholders.
*EBITDA is Earnings before interest, taxes, depreciation and amortization.
* EBITDA divided by net revenue.
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Year ended December 31, 2009 compared with year ended December 31, 2008.

Year 2009 dawned in anxiety amid the uncertainties of a distressed economic environment, bleak projections
for the global economic future, which redoubled at every turn of events, with every news headline or market
development. This was the economic landscape that emerged from the worst global financial crisis since the
1930's, started in 2008.

As a result, the scenario that emerged early in 2009 after the financial crisis peaked was one of a severe
credit crunch pointing to general deleveraging amidst a lively debate over the need for more stringent and
efficient regulation for the financial and capital markets, strong contraction in the prices of commaodities and
financial assets, and governments across the board moving towards quantitative easing.

This combination of factors directly impacted performance in our markets. In the equities market (Bovespa
segment), volumes tumbled due mainly to the falling prices of stocks prompted by bearish sentiments and risk
aversion, whereas in the derivatives market (BM&F segment), hedging activities sank due mainly to the credit
crunch, which coupled with general risk aversion and strong deleveraging significantly depressed volumes.
This low-volume scenario prevailed for most of the first half of 2009.

As a result of these factors the average daily volume traded on derivatives markets (BM&F segment) gave
back 3.3% year-over-year, while the average daily value traded on equities markets (Bovespa segment)
tumbled 4.3% year-over-year when compared to 2008 averages, pushing a 6.2% decline in our gross
revenues. However, given that we successfully implemented certain cost savings plan (as discussed below),
net income for the year shot up 36.5% year-over-year, EBITDA climbed 6.7% and EBITDA Margin jumped to
64.9% from 57.0% one year earlier.

Despite the doom-and-gloom facing world economies however, and differently from developments in previous
crises, Brazil reacted positively and was one of the few countries to emerge relatively unscathed from the
crisis. While the level of economic activity did decrease, the country was less affected by the downturn than
most other countries and the flow of foreign investments increased in strides in the second half of the year,
pushing strong appreciation in the Brazilian real to U.S. dollar exchange rate.

An improved landscape in the latter half of the year and brighter prospects for the domestic economy
positively impacted on the equities markets. The Bovespa Index soared in the highest rise on record, to rank
the biggest gainer among securities markets across the world. The equity offering market rebounded to boom
as the world’s most active after China, having closing 2009 as our second best year on record in total
proceeds, which made Brazil the 4™ best performing country in terms of proceeds from IPOs, and 7" by
overall offering proceeds, in addition to having hosted the country’s largest IPO ever, conducted by Banco
Santander Brasil. These movements were topped by a surging stock market, which in the fourth quarter
reached the highest ever average daily trading value.

Meanwhile, in the BM&F segment, the market moves towards deleveraging continued to affect volumes
traded negatively including in the second half of 2009.

b. Capital structure and likelihood of redemption of shares, including:

The Company 's capital structure showed the following compositions: (i) On December 31, 2010 - 85.8%
equity and 14.2% liabilities, (i) On December 31, 2009 — 92.8% equity and 7.2% liabilities, (iii) On December
31, 2008 - 94.4% equity and 5.6% liabilities.

(In thousands of Reais) 2010 % 2009 % 2008 %
Current and non-currrent liabilities 3,214,927 14.2% 1,494,946 7.2% 1,138,365 5.6%
Shareholders” equity 19,419,048 85.8% 19,342,893 92.8% 19,291,724 94.4%

Total liabilities and shareholders’ equity 22,633,975 100.0% 20,837,839 100.0% 20,430,089 100.0%
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Out of the overall liabilities, there is a portion of onerous liability related mainly to the debt issued abroad on
July 16, 2010 (see section 10.1.f of this Reference Form):

(In thousands of Reais) 2010 % 2009 % 2008 %
Total onerous liability 1,043,213 5.1% 11,790 0.1% 4,087 0.0%
Interes payable on debt issued abroad and loans 33,154 9,295 4,087
Debt issued abroad and loans 1,010,059 2,495 -
Shareholders” equity 19,419,048 94.9% 19,342,893 99.9% 19,291,724 100.0%

Total onerous liability and shareholders” equity 20,462,261 100.0% 19,354,683 100.0% 19,295,811 100.0%

According to data presented above, the Company presents conservative levels of leverage, considering overall
liabilities (current liabilities and non-current liabilities) or just the onerous liabilities (debt and interest on
debt).

i. events of redemption
ii. redemption price calculation method

Other than as legally provided, we are not contemplating any share redemption, nor any event that would
trigger redemption rights.

c. Capacity to service the debt.

Net interest income for the year to December 2010 hit R$298,024 thousand and was up 17.4% year-on-year.
Interest revenues climbed to R$354,806 thousand from R$289,686 thousand one year ago, influenced by an
increase in interest rates earned on financial investments the higher average cash invested. However, net
interest income was negatively affected by an increase in interest expenses, which were up to R$56,782
thousand from R$35,824 thousand in the prior year due to the bond offering we completed in July 2010.

Comparatively, our net interest income for the year to December 2009 reached R$253,862 thousand, as the
result of interest revenues totaling R$289,686 thousand (down 20.6% year-on-year from 2008, mainly due to
decline in the average interest rate earned on financial investments) and R$35,824 thousand in interest
expenses (which were 39.2% down from one year earlier).

EBITDA for 2010 amounted to R$1,315,046 thousand, a 34.9% rise over EBITDA for 2009, which amounted
to R$975,108 thousand, in a 6.7% rise from R$913,493 thousand in 2008. The 2010 EBITDA Margin climbed
69.6% year-on-year, as compared with 64.9% and 57.0% in 2009 and 2008, respectively.

Net income for the year to December 2010, amounted to R$1,144,561 thousand, climbing 29.9% year-on-
year and is attributable mainly to our improved performance and a profit on equity method investment related
to our ownership interest in the CME Group. In turn, net income for the year to December 2009 amounted to
R$881,050 thousand, up 36.5% year-on-year primarily due to reduction in expenses. This reduction included
a 27.4% dive in expenses with data processing and 37.8% plunge in expenses with marketing and promotion,
in each case pushed by our cost savings plan designed to capture synergies from the process of integrating
BM&F and Bovespa, the two formerly independent exchanges. Additionally, in 2008 we incurred R$19.6
million in expenses with the integration process, which have not recurred in 2009.

Our net debt closing balance at December 31, 2010, was a negative number (R$2,392,132 thousand,
negative) which compares with equally negative numbers in 2009 and 2008 (respectively R$3,919,993
thousand and R$2,988,600 thousand, negative), in each case denoting our low degree of financial leverage
and very strong capacity to pay interest and repay principal.

In addition, cash and cash equivalents plus short- and long-term financial investments at December 31, 2010,
totaled R$3,435,345 thousand and accounted for 15.2% of total assets, whereas having amounted to
R$3,236,211 thousand to account for 15.3% of total assets in the prior year.
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Given the nature of our available cash flows, which include our own financial resources as well as cash
pledged as collateral by customers, our policy calls for lower-risk investing of cash balances, which we
typically accomplish by seeking very conservative, highly liquid and safe investments, often by taking positions
in Brazilian government bonds and debt-securities whose yield and coupon rates typically track the base rate
(interbank deposit rates or the Selic rate), whether or not including a spread.

We therefore believe our Company is fully capable of servicing its debt both in the short- and long-term.
d. Sources of working capital and capital expenditure financing.

We finance working capital and capital expenditure requirements primarily from our operating cash flow,
which is sufficient to support all of the former and most of the latter.

In certain cases we have also accessed the capital markets (by issuing global notes) and entered into lease
agreements as an alternative to finance certain noncurrent assets. For additional information on the nature
and characteristics of debt obligations, see the discussion under subsection 10.1(f) below.

e. Sources of working capital and capital expenditure financing that the company
intends to use to cover liquidity deficiencies.

As previously noted, operating cash flow generated by us constitutes the primary source for funding our own
working capital and capital expenditure requirements.

In addition, we may in certain cases consider alternative sources of funding, which include taking bank loans
or accessing government financing programs or the domestic or international capital markets.

In any event, while there are no reasons to believe we could experience liquidity deficiencies, should there be
any need for us to source additional funding in order to cover such deficiencies, we would benefit from
investment grade ratings® (foreign and local currency) recently assigned to us by Moody's Investors Service
and Standard & Poor’s in order to obtain financing through any of the aforementioned sources.

f. Indebtedness level and characteristics of existing debt obligations

On July 16, 2010 BM&FBOVESPA completed an offering of global senior unsecured notes priced at 99.635%
of the aggregate principal nominal amount of US$612,000 thousand, which after deducting underwriting
discounts netted proceeds of US$609,280 thousand (at the time equivalent to R$1,075,323 thousand). The
notes, which mature on July 16, 2020, were issued with interest coupon of 5.50% per annum payable every
six months, in January and July. However, as computed to include the transaction expenses, in particular
underwriting discounts, commissions paid to the arranging and structuring banks and other offering
expenses, listing fees, legal fees, rating fees paid to Standard & Poor’s and Moody’s, and ongoing
administration and custody expenses, the actual cost will represent a rate of 5.64% per annum. As translated
into Brazilian reais and including accrued interest of R$30,179 thousand, the balance of our debt under the
global notes as of December 31, 2010, was R$1,041,238 thousand. We used the offering proceeds to
purchase additional interest in the shares of the CME Group effective July 16, 2010.

Starting from the notes’ issue date, we have designated as hedging instrument that portion of the principal
under the notes which correlates with changes in exchange rates in order to hedge the foreign currency risk
affecting that portion of our investment in the CME Group Inc which correlates with the notional amount of
US$612 million (a hedging instrument in a hedge of net investment in a foreign operation, per Note 7 to our
financial statements as of and for December 31, 2010). Accordingly, we have adopted net investment hedge
accounting pursuant to accounting standard CPC-38 (Financial Instruments: Recognition and Measurement),
for which purpose the hedging relationship has been formally designated and documented, including as to (i)
risk management objective and strategy for undertaking the hedge, (ii) category of hedge, (iii) nature of the

® Standard & Poor’s — Counterparty credit rating of BBB+ / Notes issue rating of A2; and
Moody’s — Issuer ratings of Al on the global scale and Aaa.br on the Brazilian national scale / Notes rating of Baa2.
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risk being hedged, (iv) identification of the hedged item, (v) identification of the hedging instrument, (vi)
evidence of the actual statistical relationship between hedging instrument and hedged item (retrospective
effectiveness test) and (vii) a prospective effectiveness test.

Under CPC 38 (IAS 39) we are required to assess the hedge effectiveness periodically by conducting
retrospective and prospective tests. On testing backward-looking effectiveness, we adopt the ratio analysis
method, also called dollar offset method, as applied on a cumulative and spot-rate basis. In other words, this
method compares changes in fair values of the hedging instrument and hedged item attributable to the
hedged risk, as measured on a cumulative basis over a given period (from the hedge inception to the
reporting date) using the foreign currency spot exchange rate as of each relevant date in order to determine
the ratio of cumulative gain or loss on the notes’ principal amount to cumulative gain or loss on the net
investment in a foreign operation over the relevant period. And on testing forward-looking effectiveness, we
adopt stress scenarios which we apply to the hedged variable in performing foreign currency sensitivity
analysis to determine degree of sensitivity to changes in exchange rates.

We have tested the hedge effectiveness retrospectively and prospectively, having determined that at
December 31, 2010, there was no realizable ineffectiveness. Moreover, at that date, the fair value of our
debt under the notes, as determined based on market data, was R$1,037,774 (Source: Bloomberg).

In addition to the funding transaction discussed above, BM&FBOVESPA has entered into borrowing
transactions in the form of computer equipment finance leases. As of December 31, 2010, the balance of such
leases totaled R$2,975 thousand (versus R$11,790 thousand at December 31, 2009; and R$ 4,087 thousand
at January 01, 2009). These finance leases are set to mature in April 2011.

The table below sets forth our principal total indebtedness indicators.

Indebtedness ratios Year ended December 31,

2010 2009 2008
Total-Debt-to- EBITDA ratio 0.80 = =
EBITDA-to-Interest Coverage ratio 40 = =
Net Debt™) (in R$ thousands) (2,392,132) (3,919,993) (2,988,600)

&) Net Debt = Remunerated Debt — (Cash and cash equivalents + Financial investments)
g. Restrictions on use of the proceeds of financing previously undertaken.

The indenture governing our issuance of senior unsecured notes includes certain limitations and requirements
customary in similar transactions found on the international debt markets, which we believe will not restrict
our normal operating and financial activities. Provisions containing such limitations and requirements include
mainly the following:

e Limitation on liens — a provision limiting our and our subsidiaries’ ability to secure debt by creating
liens (other than certain permitted liens, as defined);

e Limitation on sale and lease-back transactions,

e General liens basket — a provision permitting us to undertake additional debt provided the sum of
(a) the aggregate principal amount of all debt obligations secured by liens other than certain
permitted liens (as defined), and (ii) debt attributable to all our and our subsidiary’s sale and lease-
back transactions (with certain exceptions), should not exceed 20% of our consolidated net
tangible assets (as defined);

e Limitation on mergers, consolidations or business combinations — a provision restricting our ability
to merge, consolidate or otherwise combine with any other person unless the resulting or surviving
company assumes obligation to repay the principal and pay interest on the notes, and meets
certain other requirements designed to ensure compliance with the terms and conditions of the
indenture.
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However, these limitations and requirements include a number of exceptions which are set forth in the
indenture. For a comprehensive discussion of such limitations and requirements, and related exceptions, see
the section "Description of the Notes — Covenants” of the Offering Memorandum for the Notes, and article IV
of the notes’ Indenture under the heading "Covenants”.

h. Significant changes to line items of the financial reports.

Our consolidated financial statements as of and for December 31, 2010, and the comparative financial
statements as of and for December 31, 2009, have been prepared and are presented in accordance with the
accounting standards generally accepted in Brazil, observing the accounting guidelines provided by Brazilian
Corporate Law (Law No.6,404/76, as amended and including the provisions introduced by Law No. 11,638/07
and Law No. 11,941/09), as supplemented by new accounting standards, implementation guidance and
interpretations issued by the Brazilian Accounting Standards Board (Comité de Pronunciamentos Contabeis),
or CPC, approved for promulgation pursuant to resolutions of the Brazilian Federal Council of Accounting
(Conselho Federal de Contabilidade), or CFC, and the rules promulgated by the Brazilian Securities
Commission (Comiss&o de Valores Mobilidrios), or Brazilian Securities Commission.

These accounting standards, implementation guidance and interpretations, whose primary objective is the
convergence between the accounting practices previously adopted in Brazil and the International Financial
Reporting Standards, or IFRS, adopted by the International Accounting Standards Board, or IASB, were issued
over the course of 2009 and are effective for compulsory adoption from January 1, 2010, and include, for
comparability purposes, a requirement for presentation of financial statements revised and adjusted for
retrospective application of international financial accounting standards.

Earlier, up to and including the six-month period ended June 30, 2010, we prepared and presented financial
information according to previously prevailing Brazilian accounting standards, which included the accounting
guidelines mandated by Brazilian Corporate Law, as amended to include the accounting guidelines introduced
by Law No. 11,638/07 and Law No. 11,941/09, and supplemented by CPC accounting standards,
implementation guidance and interpretations (CPC 01 through CPC 14) approved and promulgated by the CFC
and the CVM before December 31, 2008.

Now, pursuant to CVM Resolution 609/09, which promulgated accounting standard CPC 37 (First-time
Adoption of International Financial Reporting Standards ) and CVM Resolution 610/09, which promulgated
accounting standard CPC 43 (First-time Adoption of Brazilian Accounting Standards CPC 15 to 40), in
preparing and presenting our consolidated financial statements as of and for December 31, 2010, and the
comparative financial statements as of and for December 31, 2009, we have adopted the international
financial reporting standards (IFRS) and changed accounting practices accordingly, on a retrospective basis,
starting from January 1, 2009 (the date for transition to IFRSs).

Additionally, for clearer presentation of our consolidated financial information, in 2010 we reclassified certain
line items within the revenues group, with no impact on net income, shareholders’ equity or cash flows.
However, these changes are not incorporated into our financial information for the years ended December 31,
2009 and 2008, thus allowing for limited comparability only. For additional information on accounting
reclassification, see Note 2 to our financial statements as of and for September 30, 2010.
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STATEMENTS OF INCOME
Year ended December 31, 2010 compared with year ended December 31, 2009

Gross operating revenues

Gross operating revenues of R$2,102.554 thousand in 2010 were up 25.7% from R$1,672.894 thousand in
2009 primarily due to the recovery in volumes traded on both stock and derivatives markets, which climbed
22.7% and 64.7%, respectively.

Trading and/or settlement system — BM&F segment
Revenues from trading and settlement fees derived in the BM&F segment totaling R$722.065 thousand
accounted for 34.3% of total gross revenues, having soared 35.2% year-on-year from R$534,189 thousand in
the prior year due primarily to the following factors:

Derivatives

Revenues from fees charged on trades in derivatives went up 36.7% to R$701,545 thousand from R$513,185
thousand in the prior year, due primarily to a 64.7% year-on-year upsurge in volumes traded, which however
was not captured in full due to a 16.9% drop in average rate per contract (RPC.

Forex
Revenues from fees charged on spot currency trades went down 2.0% year-on-year, to R$20,427 thousand
from R$20,849 thousand earlier, due mainly to the appreciation of the Brazilian real against the U.S. dollar.

Government bonds and securities

Revenues from fees charged on transactions in government bonds and debt securities dropped 40.0% year-
on-year, to R$93 thousand from R$155 thousand previously. Despite a mere 1.6% drop in volumes traded,
the mix of transactions resulted in lower revenues in particular on account of repo transactions, for which we
charge lower fees when compared to other types of transactions, explaining the fall in revenues for this line
item.

Trading and/or settlement system — Bovespa segment

Revenues from trading and settlement fees derived in the Bovespa segment climbed 25.3% year-on-year and
amounted to R$1,049,300 thousand, accounting for 49.9% of total gross revenues, versus R$837,326
thousand in the prior year, due mainly to the following factors:

Trading Fees — trading systems

This revenue line item went up 21.8% year-on-year, to R$737,074 thousand from R$605,244 thousand
earlier, reflecting a 22.7% surge in total value traded in the year. However this growth in revenues from
trading fees was somewhat curbed by a drop in margin attributable to the mix of investors more actively
trading in the period, which included increased trading activities (and value traded) by domestic institutional
investors, which are charged lower average fee rates.

Transaction fees — clearing and settlements systems

Revenues from fees charged by our equities clearing house on clearing and settlement transactions related to
trades carried out in the Bovespa segment went up 22.6% year-on-year, to R$254,904 thousand from
R$207,914 thousand previously, which is explained by the same factors discussed above.

Other trading or settlement fees

Revenues from other trading or settlement fees derived in the segment soared 137.2% year-on-year, to
R$57,322 thousand from R$24,168 thousand in the earlier year primarily due to the increase in number of
equity offerings and the massive Petrobras offering, from which we derived settlement revenues of R$47,394
thousand, as compared with R$14,228 thousand one year ago.

Other operating revenues
Other operating revenues climbed 9.9% to R$333,189 thousand from R$331,189 thousand in the prior year.
This increase is attributable to the following factors:
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Securities lending services

Revenues from securities lending services amounting to R$49,443 thousand went up 49.9% from R$32,989
thousand in the prior year due mainly to a 61.5% upsurge in the average financial value of open interest
positions, which rose to R$20.5 billion from R$12.7 billion one year earlier.

Listing fees

Revenues from listing fees amounting to R$44,392 thousand went up 12.2% year-on-year from R$39,549
thousand earlier due mainly to the revenues from offering registration application fees, which soared 83.6%
year-on-year, the revenues from listing annuities, which went up 7.5% from the prior year; and a reduction in
discounts previously granted on listing annuities.

Depository, custody, back office services

This line item climbed 22.3% year-on-year, to R$88,263 thousand from R$72,167 thousand earlier. Revenues
derived from the operations of our central securities depository rose 18.4%, to R$69,169 thousand from
R$58,404 thousand in the prior year primarily on account of a 10.3% rise in average number of custody
accounts (610.8 thousand in 2010 versus 553.7 thousand one year ago) and 25.8% lift in average financial
value of assets under custody (R$472.6 billion versus R$375.6 billion in the prior year), not including custody
of ADRs and custody services provided to foreign investors.

Participant access fees

We charge access fees from market participants acquiring trading and other rights for access to our markets.
Revenues from access fees charged from market participants climbed 4.7% year-on-year, to R$48,234
thousand from R$46,051 thousand previously, mainly as a result of the increase in volumes traded in the
segment.

Market data sales — vendors
Revenues from market data sales rose 4.6% year-on-year to R$67,629 thousand from R$64,650 thousand
due mainly to a 4.0% growth in number of customer terminals.

Commodity grading fees
Revenues from grading fees fell 9.4% year-on-year, to R$3,898 thousand from R$4,304 thousand one year
ago due mainly to the lower volume of coffee samples tested at our laboratories.

Brazilian Commodities Exchange (Bolsa Brasileira de Mercadorias)

Revenues from transaction fees charged on the trading of agricultural commodities on the exchange operated
through the Brazilian Commodities Exchange declined 20.7% year-on-year, to R$5,669 thousand from
R$7,146 thousand earlier, as a result of the lower number of subsidized coffee and cotton contracts auctioned
by government-controlled Brazilian Supplies Company (Companhia Nacional de Abastecimento), or CONAB, as
part of the Brazilian government’s agricultural policy for certain commodities.

Settlement Bank

The revenues from fees charged by BM&FBOVESPA Settlement Bank fell 3.0% year-on-year, to R$8,043
thousand from R$8,290 thousand one year ago. However, no item under this revenue line presented
meaningful change from the prior year.

Other

Other revenues dropped 40.5% year-on-year, to R$15,618 thousand from R$26,233 thousand previously,
mainly because we no longer report dividends received from the CME Group under this line item, since
starting from July 2010 our investment in shares of the CME Group is accounted for under the equity method
of accounting. In addition, in 2009 we reported revenues from a Campos do Jordao congress organized by us,
which are not annually recurring as these congresses take place every two years.

Deductions from revenue
Deductions from revenue totaled R$212,797 thousand from R$170,350 thousand one year ago, a 24.9%
climb consistent with the increase in gross operating revenues for the year.
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Net operating revenue
As a result of the changes in revenue line items discussed above, net operating income amounted to
R$1,889,757 thousand, up 25.8% from R$1,502,544 thousand in the prior year.

Operating expenses
Operating expenses totaled R$633.504 thousand, climbing 11.2% year-on-year from R$569,832 thousand
earlier. The principal changes in expense line items were the following:

Personnel and related expenses

Expenses with personnel and related expenses of R$290,107 thousand increased slight 0.1% year-on-year,
and were virtually unchanged from R$289,806 thousand one year ago. This movement is explained by the
following factors: an August 2010 salary increase required under the existing collective bargaining agreement,
which represented a 6% increase in payroll; and a 12.3% year-on-year climb in headcount, in line with our
growth strategy, such that most new hirings occurred in technology area and the business development
department. Expenses with the stock options plan in turn dropped 48.1% year-on-year, to R$30.9 million
from R$59.6 million one year ago. In addition, in 2009, personnel expenses were impacted by first-quarter
severance payments in the aggregate of R$18.0 million due to terminations on account of the functional
restructuring process.

Data processing
Data processing expenses totaling R$101,690 million were substantially flat (0.9% drop) from R$102,596
thousand in the prior year. The slight drop is due to the increase in time billed by outsourced providers in
connection with certain capital expenditure projects (which costs are allocated to the relevant projects),
counterbalanced by rent payments, starting from July 2010, for the premises at which our new backup data
center is located.

Depreciation and amortization

The expenses with depreciation and amortization went up 29.3% year-on-year, to R$54,818 thousand from
R$42,396 thousand one year ago, primarily as a result of a 51.7% increase in property and equipment over
the year.

Outsourced services

Expenses with outsourced services went up 5.7% vyear-on-year, to R$48,102 thousand from R$45,495
thousand previously, primarily as a result of legal fees paid in connection with international partnership
agreements we entered into over the year.

Communications

Expenses with communications rose 10.2% year-on-year to R$25.819 thousand from R$23,428 thousand in
the prior year, due mainly to increase in number of trades on Bovespa markets, as the Exchange sends
investors, by mail, execution confirmation notices for their transactions and custody account statements.

Marketing and promotion

Marketing and promotion expenses reached R$42,376 thousand soaring 116.7% year-on-year from R$19,555
thousand one year ago, primarily as a result of redoubled financial education initiatives and marketing
campaigns, in particular those that are designed to attract prospective retail investors.

Taxes
Expenses with taxes paid by us soared 450.3% year-on-year to R$12,784 thousand from R$2,323 thousand
one year ago, primarily as a result of taxation related to our share of dividends paid by the CME Group.

Profit (loss) on equity method investments

Starting from the third quarter of 2010, when we increased to 5.0% our ownership interest in shares of the
CME Group, we now account for this investment under the equity method of accounting and recognize gains
and losses through profit or loss (in the statement of income). For the year ended December 31, 2010, we
recognized a profit on the investment amounting to R$38,238 thousand.
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Interest income, net

Net interest income of R$298,024 thousand climbed 17.4% year-on-year, from R$253,862 mil one year ago.
Interest revenues for the year increased to R$354,806 thousand from R$289,686 thousand in the prior year,
influenced by the rising interest rates earned on financial investments and higher average cash invested. In
turn, net interest income was influenced by an increase in interest expenses for the year, which shot to
R$56,782 thousand from R$35,824 thousand in the prior year due to the bond offering we completed in July
2010.

Income before taxation on profit

Income before taxation on profit climbed 34.2% year-on-year, to R$1,592,515 thousand from R$1,186,574
thousand one year ago, and correlates primarily with the degree of operating leverage, evidenced by
proportionally higher revenues as compared to the increase in expenses.

Income tax and social contribution
Income tax and social contribution for the year totaled R$448,029 thousand, up 47.1% from R$304,505
thousand in the prior year, as follows:

. The line item for current income tax and social contribution registered an expense of R$5,408 thousand
at December 31, 2010, as compared to revenue of R$32,085 thousand in the prior year.

. The line item for deferred income tax and social contribution registered an expense R$442,621
thousand at December 31, 2010, as compared to expense of R$336,590 thousand at December 31,
2009, rising 31.5%. This line item substantially correlates with deferred tax liabilities related to
temporary differences from amortization of goodwill for tax purposes, with no impact on cash flow
and amounting to R$445.155 thousand at December 31, 2010 versus R$333,917 thousand in the
prior year.

Net income for the year
Net income for the year increased 29.8% year-on-year to R$1,144,486 thousand at December 31, 2010, from
R$882,069 thousand in the earlier year.

Net income attributable to BM&FBOVESPA shareholders

Net income attributable to BM&FBOVESPA shareholders went up 29.9% year-on-year, to R$1,144,561
thousand from R$881,050 thousand one year ago, primarily due to the 25.7% increase in gross revenues,
17.4% rise in net income interest and a R$38,238 thousand profit on equity method investment, which we
now recognize in the income statement.

Net income attributable to non-controlling interests

Non-controlling interests relate to interest attributable to other members in our subsidiaries Brazilian
Commodities Exchange (Bolsa Brasileira de Mercadorias) and Rio de Janeiro Stock Exchange (Bo/sa de Valores
do Rio de Janeiro), whose financial statements are combined in our consolidated financial statements despite
not being wholly-owned subsidiaries. The share attributable to non-controlling interests totaled loss of R$75.0
thousand at December 31, 2010, versus profit of R$1,019 thousand in the prior year.

MAIN LINE ITEMS OF THE BALANCE SHEET STATEMENT
Year ended December 31, 2010 compared with year ended December 31, 2009

Current assets
Current assets at December 31, 2010, fell 26.6% year-on-year to R$2,547,589 thousand (11.3% of total
assets) from R$3,468,852 thousand one year ago (16.6% of total assets).

Cash and cash equivalents; financial investments

Cash and cash equivalents comprise cash on hand and demand deposits, in addition to short- and long-term
liquid investments with prime banks and in financial investment funds, government bonds and other financial
assets. As of December 31, 2010, cash and cash equivalents and financial investments amounted to an
aggregate of R$3,435,345 thousand, which accounted for 15.2% of our total assets at that date, and
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represented decline of 12.6% from R$3,391,783 thousand one year ago, when they accounted for 18.9% of
total assets.

The primary factor justifying this fall in total cash and cash equivalents and financial investments was the
account reclassification of our now larger investment in shares of the CME Group, currently accounted for as
equity method investment under the investments line item (investment in associate) at R$695,572 thousand
as of December 31, 2010.

Accounts receivable, net

Accounts receivable largely comprise trading and transactions and other fees receivable from customers, and
market data transmission fees receivable from vendors. Accounts receivable rose 27.8% year-on-year to
R$51,399 thousand from R$40,205 thousand in the prior year, mainly as a result of 46.7% rise in trading fees
receivable in line with the increase in volumes traded, and a 69.4% climb in depositary and custody service
fees receivable.

Deferred income tax and social contribution

Deferred income tax and social contribution dropped by 80.7% year-on-year to R$54,687 thousand from
R$283,824 thousand previously. Deferred tax assets of R$237,283 thousand were originally recorded in
December 2008 for recognition of impairment loss on the carrying value of our investment in shares of the
CME Group, than classified as available-for-sale. Following our acquisition of additional ownership interest in
the CME Group in July 2010, the aggregate of this investment was reclassified as investment in associate
under noncurrent assets, with which both the impairment loss and related deferred tax asset were fully
reversed against retained earnings.

Noncurrent assets

Noncurrent assets climbed 15.6% year-on-year to R$20,086,386 thousand (88.7% of total assets) from
R$17,368,987 thousand one year ago (83.4% of total assets). Set forth below is a brief discussion of the main
changes to line items under noncurrent assets not previously discussed.

Judicial deposits

Judicial deposits totaled R$92,378 thousand at December 31, 2010, rising 8.8% year-on-year from R$84,895
thousand in the prior year due to additional collateral pledged to the courts in connection with ongoing
litigation cases.

Investments

Investments substantially consist of investment in associate and relate to ownership interest we hold in shares
of the CME Group recorded at R$2,248,325 thousand. In July 2010, after we increased our overall equity
interest in CME shares to 5% (from 1.8% previously) the investment, which we previously recorded as
available-for-sale financial investment, was reclassified as investment in associate and accounted for under
the equity method of accounting.

Property and equipment

Property and equipment climbed 51.7% year-on-year to R$367,134 thousand, representing 1.6% of total
assets at December 31, 2010, from R$241,939 thousand earlier, when it accounted for 1.6% of total assets.
This rise is due mainly to capital expenditures involving technology improvements and acquisition of new
computer equipment and IT facilities.

Intangible assets

Intangible assets went up slightly by 0.5% year-on-year to R$16,215,903 thousand R$16,215,903 thousand
previously. Intangible assets consist of (i) goodwill, which kept a steady line at R$16,064,309 thousand by
year-end in each year, and accounted for 71.0% and 77.1% of total assets as of December 31, 2010 and
2009, respectively; and (ii) software and projects, which went up 136.8% to R$151,594 thousand in 2010
from R$64,023 thousand one year ago due mainly to acquisition, implementation and development of new
software and systems.
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Current liabilities

Current liabilities rose 24.0% to R$1,416,204 thousand at December 31, 2010 (6.3% of total liabilities) from
R$1,142,074 thousand one year earlier (5.5% of total liabilities). Set forth below is a brief description of the
main changes to line items under current liabilities.

Collaterals for transactions

Collaterals for transactions which at end of year amounted to R$954,605 thousand (4.2% of total liabilities)
jumped 17.8% when compared to R$810,317 thousand one year ago (3.9% do total liabilities). This change is
due to increase in cash collateral pledged as margin by participants and correlates with the 2010 surge in
number of transactions within the scope of our clearing houses and central securities depository.

Noncurrent liabilities

Noncurrent liabilities in the amount to R$1,798,723 thousand at December 31, 2010 (7.9% of total liabilities)
soared 409.7% when compared to R$352,872 thousand in the prior year (1.7% of total liabilities). This
change is due primarily to debt we undertook with our bond offering and to our having recognized deferred
income tax and social contribution amounting to R$257,216 thousand at year-end, as resulting from
temporary differences between the tax base of goodwill and its balance sheet carrying value.

Loans and financing

Loans and financing amounted to R$1,010,059 thousand at December 31, 2010, as compared to R$2,495
thousand one year ago, primarily on account of debt we undertook from issuing global senior notes abroad
under a bond offering completed on July 16, 2010, as funding for our acquisition of additional ownership
interest in the shares of the CME Group, which investment currently represents 5.0% of the CME shares (up
from 1.8% previously). For additional information on this acquisition, see subsection 10.1(f) of this form.

Shareholders’ equity

Shareholders’ equity rose by 0.4% year-on-year to R$19,419.048 thousand (85.8% of total liabilities) from
R$19,342,893 thousand in the prior year (92.8% of total liabilities). This slight increase resulted from
incremental allocation to our statutory reserve (under the ‘revenue reserve’ line item) for the funding of
safeguard mechanisms and guarantee funds we keep in connection with clearing and settlement activities, as
required under our bylaws, which was counterbalanced by an increase in the ‘treasury shares’ line item
attributable to implementation of our share buyback program.

STATEMENTS OF INCOME
Year ended December 31, 2009 compared with year ended December 31, 2008

Gross operating revenues

Gross operating revenues in the amount of R$1,672,894 thousand for the year to December 31, 2009,
declined 6.2% from R$1,783,358 thousand one year ago, primarily as a result of a 4.3% fall in volumes
traded on the equities markets and a 3.3% drop in volumes for the derivatives markets, in either case due to
factors correlated with the global financial crisis which peaked in 2008 but continued to adversely affect the
capital markets primarily in the first half of 2009.

Trading and/or settlement system — BM&F segment

Revenues from transaction fees we charge on trading and clearing activities on the derivatives markets (BM&F
segment) tumbled 12.9% to R$552,492 thousand at year-end from R$634,230 thousand in the prior year.
This decrease correlates mainly with the following items:

Derivatives

Revenues from fees charged on derivatives trading and clearing transactions (derivatives clearing house) fell
14.2% year-on-year, to R$516,052 thousand for the year from R$601,275 thousand previously, as a result of
the 3.3% decline in volume traded in derivatives contracts and 10.3% slump in average revenue per contract
(RPC).
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Forex

Revenues from fees charged on forex trading and clearing transactions (foreign exchange clearing house)
tossed 2.1% year-on-year, to R$20,849 thousand for the year from R$21,302 thousand in the earlier year,
due mainly to appreciation of the Brazilian real against the U.S. dollar.

Government bonds and securities

The revenues from fees charged on trades in government bonds and debt securities, and on clearing
transactions (debt securities clearing house) sank 53.0% year-on-year, to R$155 thousand at end of year
from R$330 thousand the year before, as a result of the 76.9% plunge in volume traded.

Brazilian Commodities Exchange (Bolsa Brasileira de Mercadorias)

Revenues from trades in agricultural commodities on the exchange operated through the Brazilian
Commodities Exchange fell 9.1% year-on-year, to R$7,146 thousand for the year from R$7,865 thousand in
the year before, due to the fall in volume traded in agricultural notes.

Settlement bank

Revenues from the operations of BM&FBOVESPA's settlement bank increased by 139.7% year-on-year, to
R$8,290 thousand at end of year from R$3,458 thousand previously, as a result of the rise in volume of
services sold.

Trading and/or settlement system — Bovespa segment

Revenues from trading and transaction fees we charge on trading and clearing activities in the equities
markets (Bovespa segment) fell 2.2% year-on-year, to R$1,032,201 thousand for the year from R$1,055,028
thousand one year earlier. This drop correlates mainly with the following items:

Trading Fees — trading systems

Revenues from fees charged on trading in equities tossed 2.2% year-on-year, at R$617,000 thousand at year-
end from R$635,091 thousand one year ago, reflecting the 4.3% decline in volumes traded on the equities
markets.

Transaction fees — clearing and settlements systems

Revenues from fees charged on clearing and settlement transactions tumbled 10.5% year-on-year, to
R$232,166 thousand at the close of year from R$259,355 thousand in the year before, also the 4.3% decline
in volumes traded on the equities markets and due to a change in our pricing policy.

Securities lending services

Revenues from securities lending services operated by our depository facility (known as BTC) fell 32.0% year-
on-year, to R$48,528 thousand for the year from R$32,989 thousand in the prior year, due to a slump in the
volume of securities lending.

Listing fees

Revenues from listing fees we charge on securities listings climbed 32.8% year-on-year to R$39,549 thousand
from R$29,776 thousand in the previous year, mainly due to implementation of a new price schedule for
listings of securities which we adopted in January 2009, gradually terminating discounts we had been granting
in the last few years to promote listings in our special corporate governance trading segments.

Depository, custody and back office services

Revenues from fees charges for depository, custody and back-office services increased by 12.3% year-on-
year, to R$62,523 thousand at year-end from R$70,231 thousand in the earlier year, primarily as a result of a
3.1% increase in the number of custody accounts, and to implementation of our new pricing policy as of May
2009, which adopted a custody fee by volume deposited with the depository facility.

Participant access fees

We charge access fees from market participants acquiring trading and other rights for access to our markets.
The revenues from access fees soared 103.8% year-on-year to R$40,266 thousand from R$19,755 thousand
one year ago due primarily to the new policy for access to our markets which we adopted in January 2009.
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Other operating revenues
Other operating revenues decreased 6.3% year-over-year to R$88,201 thousand from R$94,100 thousand in
the previous year. This drop correlates mainly with the following items:

Market data sales - vendors

Revenues from distribution and sale of market data comprising quotations and other market i