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NOTICE TO THE MARKET 
Postpone on the implementation of the Pricing Policy regarding Bovespa’s segment Products and 

Services 

 

 

On April 02, 2009, BM&FBOVESPA (the “Company”) announced to its participants, 

through the Circular Letter 021/2009, that will postpone for May 04, 2009 the 

implementation of the new Pricing Policy for the BOVESPA segment, first announced 

on January 23, 2009.  

 

Thus, the following changes will be prorogued for May 04, 2009:  

 

 Creation of a maintenance fee for custody accounts with no activity or position; 

 Creation of an additional fee per value in custody portfolio of equity and fixed 

income securities; 

 Reduction of trading and settlement fees; 

 0,05% per annum rebate to stock lenders in the CBLC Securities Lending 

Program (“BTC”). 

 

According to the former above mentioned Circular Letter, the implementation date 

regarding Treasury Direct, such as the alteration of the date the trading fee is charged, 

will be maintained on April 06, 2009. 

 

The Company is evaluating the possibility of implementing its new Pricing Policy 

gradually. The results of such assessment will be disclosed to the market until April 20, 

2009. 

 

On occasion, the Company refers to the objectives of the new pricing policy as (i) the 

reduction of trading costs on the equity markets, stimulating its turnover; (ii) the 

elimination of cross subsidies points among the various services provided by the Central 

Depository through a charge based on the amounts under custody; and (iii) the 

stimulation of liquidity on the securities lending market. 

 

 

For more detailed information on our new Pricing Policy, please access our website 

www.bmfbovespa.com.br 

 

 

 

São Paulo, April 03, 2009. 

Carlos Kawall Leal Ferreira 

Investor Relations Officer  
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