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Forward Looking Statements

¢Ƙƛǎ ǇǊŜǎŜƴǘŀǘƛƻƴ Ƴŀȅ Ŏƻƴǘŀƛƴ ŎŜǊǘŀƛƴ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŜȄǇǊŜǎǎ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΩǎ ŜȄǇŜŎǘŀǘƛƻƴǎΣ ōŜƭƛŜŦǎ ŀƴŘ ŀǎǎǳƳǇǘƛƻƴǎ 
about future events or results. Such statements are not historical fact, being based on currently available competitive, 
financial and economic data, and on current projections about the industries BM&FBovespa works in.
¢ƘŜ ǾŜǊōǎ άŀƴǘƛŎƛǇŀǘŜΣέ άōŜƭƛŜǾŜΣέ άŜǎǘƛƳŀǘŜΣέ άŜȄǇŜŎǘΣέ άŦƻǊŜŎŀǎǘΣέ άǇƭŀƴΣέ άǇǊŜŘƛŎǘΣέ άǇǊƻƧŜŎǘΣέ άǘŀǊƎŜǘέ ŀƴŘ ƻǘƘŜǊ ǎƛƳƛƭŀǊ
verbs are intended to identify these forward-looking statements, which involve risks and uncertainties that could cause 
actual results to differ materially from those projected in this presentation and do not guarantee any future BM&FBovespa 
performance.

The factors that might affect performance include, but are not limited to: (i) market acceptance of BM&FBOVESPA services; 
(ii) volatility related to (a) the Brazilian economy and securities markets and (b) the highly-competitive industries 
BM&FBovespa operates in; (iii) changes in (a) domestic and foreign legislation and taxation and (b) government policies 
related to the financial and securities markets; (iv) increasing competition from new entrants to the Brazilian markets; (v) 
ability to keep up with rapid changes in technological environment, including the implementation of enhanced functionality 
demanded by BM&FBovespa customers; (vi) ability to maintain an ongoing process for introducing competitive new 
products and services, while maintaining the competitiveness of existing ones; (vii) ability to attract new customers in 
domestic and foreign jurisdictions; (viii) ability to expand the offer of BM&FBovespa products in foreign jurisdictions.
All forward-looking statements in this presentation are based on information and data available as of the date they were 
made, and BM&FBovespa undertakes no obligation to update them in light of new information or future development.
This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall therebe
any sale of securities where such offer or sale would be unlawful prior to registration or qualification under the securities
law. No offering shall be made except by means of a prospectus meeting the requirements of the Brazilian Securities 
Commission CVM Instruction 400 of 2003, as amended.
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5ŜŎŀŘŜ ƻŦ ǘƘŜ нлллΩǎ
2000 -[ŀǳƴŎƘ ƻŦ άbƻǾƻ aŜǊŎŀŘƻέ
2000- Consolidation of the Brazilian Stock Exchanges
2005- Ending of the BOVESPA´s Trading Floor

Demutualization   
of the Exchanges

IPOs of 
BOVH3 

and
BMEF3

Merger
Approved

Operational 
Reorganization

and
Beginning of the 
Synergy Process

Integration
Accomplished

3Q07 4Q07 2Q08 3Q08 1Q09

BOVESPA
HOLDING

Shareholders

50%

BM&F
BRASIL

Shareholders

50%

1890- BOVESPA established (as independent 
exchange)

1986 - BM&F established 
1968- Creation of IBOVESPA 
1999- Launch of the electronic trading system and 

the online trading (Home Broker)

3Q09

Agreement with 
NasdaqOMX and 
Ending of BM&F`s 
Seg. Trading Floor

1Q10

Strategic 
Partnership with 

CME  Group 
completed in 

3Q10

1Q08

Cross shareholding
with CME Group

and Order 
Routing Agreement

Combining strengths
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Business Model


