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Forward Looking Statements BM&FBovssp;%

The New Exchange

ThisLINB &Sy il A2y YILe 02y il Ay OSNIIFIAy adldisSySyida GKIFG SEL
about future events or results. Such statements are not historical fact, being based on currently available competitive,
financial and economic data, and on current projections about the industit?dd&FBovespavorks in.

¢tKS OSNba al yiAOALI 18S2¢ a0StASOSze aSaidAaYlisSz¢ aSELISOI
verbs are intended to identify these forwartboking statements, which involve risks and uncertainties that could cause
actual results to differ materially from those projected in this presentation and do not guarantee any fuBk&FBovespa
performance.

The factors that might affect performance include, but are not limited to: (i) market acceptancBM&FBOVESP#gervices;

(i) volatility related to (a) the Brazilian economy and securities markets and (b) the higblypetitive industries
BM&FBovespaperates in; (iii) changes in (a) domestic and foreign legislation and taxation and (b) government policies
related to the financial and securities markets; (iv) increasing competition from new entrants to the Brazilian markets; (v)
ability to keep up with rapid changes in technological environment, including the implementation of enhanced
functionality demanded byBM&FBovespaustomers; (vi) ability to maintain an ongoing process for introducing
competitive new products and services, while maintaining the competitiveness of existing ones; (vii) ability to attract new
customers in domestic and foreign jurisdictions; (viii) ability to expand the offeBi&FBovesparoducts in foreign
jurisdictions.

All forward-looking statements in this presentation are based on information and data available as of the date they were
made, andBM&FBovespaindertakes no obligation to update them in light of new information or future development.

This presentation does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall theere
any sale of securities where such offer or sale would be unlawful prior to registration or qualification under the securities
law. No offering shall be made except by means of a prospectus meeting the requirements of the Brazilian Securities
Commission CVM Instruction 400 of 2003, as amended.
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BVMF3¢ recent performance
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BRAZILIAN MARKET OPPORTUNITIES




Brazil represents a unique investment opportunity B?fﬁfﬁ%ifp‘%

Rio Olympics 201
andWorld Cup 201

Pre-salt Oil Exploration

Brazil will
Increase in Incom Brazilian per have the & Development of
Levels capita income New growth highest world Mortgage Market

will rise from cycle and purchasing

US$10k in [ _
ower
2010to Investments In P

US$20k in infra-structure by 2013

Interest Rate 2020@ (Price

_ Coopers)? Expansion of Middle
Decline

Class

Greater Internal
Demand

Entrepreneurial Stimulus

(1) LCAConsultoresasof Jun/10.
(2) Price Coopers as of Jan/10.



Equity Market (BOVESPA Segment)

BM&FBOVESP;%/
Low penetration in the Brazilian market et trehanss

Clients base: huge potential in retail and pension funds segments

Number of custody accounts (thousands) _ _ Pension funds portfolio

~ _Low penetration of equitynd L .

PESPRSNAGEUADSE Ay GKS YEAY A @Sl 2 NB
: portfolios m Equity

Stableandi £ 2 ¢ ¢  vatg (i S NIe&EInGome and Other

environmentencourage more
exposuren equities

128.6 ) R$168 billion
Recent growth in the number of
retail investors, but still low

2 8 8 85588 88¢S 39 oo compared to othemarkets

%—05%—05%95%95%95%—5%—5 2002 Junll
Listed Companies

5S0Qmn [ AalSRntheNolldy YA SE OHT

5,586 Low number of listed companies compared to other

countries

Lack of important economic sectors in the exchange,
for instance: oil & gas, infrastructure, retail, IT and

3,741 3,566 3476 :
3345, oo pharmaceutical,

1,999 4 708 Investment cycle may bring new companies and

sectors to the exchange

Currently, SMEs are not able to raise money through
India USA Canada Japan China/ HKSpain London Australia Korea Brazil eqUIty eaS|Iy

Source: ABRAPP, WFE and BM&FBOVESPA



Derivatives Market (BM&F Segment) BM&FBOVESP;%/
Growth in the credit level will favor volumes The New Exchange

Credit: very low credit level and even lower in the case of mortgage transactions

Credit to GDP Trade Flow (total Imports + Exports in USD billions)
—Total Credit 48.2%
— Mortgage
27.4%
4.5% 4.7%
/M
Jan0l Jan02 Jan03 Jan04 Janr05 Jan06 Jan07 Janr08 Jan09 JanlO Janll 2006 2007 2008 2009 2010 11M 2011

Interest Rate in BRL contractgrowth in credit levels, specially in fixed rates, support the increase the activity of
financial institutions

FX contractsgrowth in the amount of foreign trading and change in the culture of the Brazilian entrepreneurs can
push up volumes in this group of contracts, mainly in currencies other than US$

Index-based contractsgrowth in cash equity market, the launching and development of ETFs and the growth of
exposure to equity by institutional investors can drive the growth of these contracts

Commodities contractscash settled contracts and the change in the behavior of farmers that are becoming more
sophisticated



BM&FBOVESPA
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MAIN INITIATIVES




Launching of newproducts BM&FBovssmj/

Productdiversificationstrengthens revenues and competitive position The New Exchange

Growth in ETFs w10 ETFs currently traded

wBidding process initiated to select equity options market

Market maker for options makers for 10 companies and for the IBOVESPA

_ C_rosslis’ging of wCrosdlisting of futures contracts with CME Group (stock
o VRV KOV I=ETgle indexbased and commodities contracts) and BRICS
BRICS exchange (stock indexased contracts)

W-101g[el g Wo]iWNo (o[ [i{o]aF-IMMM (140 BDRs currently traded and other 30 to start in the
BDRSs coming months

wOrder book in foreign currency (targeting foreign retail
investors)

Brazil Easy Investing

10



Strategic Projects B?fﬁfﬁ%ifp‘%

Multi-asset trading platform (PUMA Trading System)
~ A State of the art in trading technology and technological independency

PUMA Trad’ng SyStem A Derivates module successfully implemented in 2H11

A Equities market to be concluded in 2H12

CME GROUP and BM&FBOVESPA

Licensing TRADEXxpress Real Time Clearing system

Objective: integrating and modernizing our existing clearing facilities should proceed over 2012.

A Integrated tests with the market and implementation of the systems scheduled to take place in 2013

A Partnership advantages: o
A License to use the software E c - nOber
A Access to the source code
A Selling rights over our new clearing platform

Registration systems for OTC derivatives

Objetive: modernize, improve and expand the range of our registration services for OTC
derivatives, while offering our customers a streamlined, quality solution and thorough
regulatory reporting tool

A One of the most flexible and complete engines for registration, price discovery, risk
assessment, capture and lifecycle processing of these transactions

A Three-module implementation: the first one is schedule to 2H12, the second one for
1H13 and third module of the platform will be announced in due course

11



The New Exchange

International Projects BM&FBOVESP;j/

Creating a global market

Partnerships withnternational exchanges Strengthening thesales force in other countries

Strategic partnership witiCME Group - Offices in New York, London and Shanghai

Asia:MoU and discussions witHKEx Shanghai
and Shenzhertxchanges

Latam MoU with Chile and Colombiaxchange
and discussions with Peru and Colombia

Cross listing of Indelxased futures with
exchanges dBRICSountries

£ CME Group

A CME/Chicago Board of Trade Company

i :
i Bolsa Comercio

4
BVvVC/Ve

BOLSA DE VALDRES DE COLOMBIA

BOSADE »
VALORES o
DE LIMA

12



The New Exchange

Showing results BM«%FBOVESP%

HFTs and Clocation arrangements: ADTV

Market Making for Options on Single Stocks:
BOVESPA Segment ADTVSingle stocks: OGXP3 and ITUB4

1,329

m HFT via other connection mode

in R$ millions
1,145 ( ) 25.9
m HFT via Géocation
899 0
(in R$ millions) 18.7 69%
533
Nowbec/io it 2t Qi 4t JanAug 2011 Average (SeptDec 2011)
ETFEs: ADTV TreasuryDirectc Valueunder custody
(in R$ millions) (in R$ millions) 220
71%
4.438
3.268
2299999989899 33dd35233
2009 2010 2011

Trading system performance and throughput capacity

Mega Bolsa GTS PUMA (2012)
Latency or round-trip time (milliseconds) inside BVMF 10-15 10-15 <1
Processing peak (in million messages per day) 7.5 6 200*

* Refergo the systemcapaciy 13



BM&FBOVESPA
The New Exchange

BUSINESS MODEL AND REGULATOR

FRAMEWORK

14



Possible Competition BM&FBOVESP,%
Important considerations The New Exchange

EASING REGULATION IS NOT EXPECTED

A Main requirements: pre-trade controls, self-regulatory (SRO), off exchange trades are not permitted
(internalization of orders and OTC), CCP for stocks trading, post-trading at the beneficial owner level

A Competition in other exchanges was intensified after easing regulation

THE EXCHANGE FEES (TRADING AND POST-TRADING) ARE PAID BY THE FINAL INVESTOR
A Differently from USA and Europe, the final investors is the one who pays the exchange fees
ABrokers coul dndt i nc riretrading cost piein case sf heductien on the exchamge debsl

STOCKS TRADING ALL-IN COST IN BVMF IS COMPETITIVE
A Despite the misleading perception, all-in cost in BVMF is competitive compared to other markets

A Comparing only the trading fees among exchanges is misleading. BVMF provides higher portion of services
than the peers

IT INFRASTRUCTURE MOVING TO STATE OF THE ART
A There is no gap of IT infrastructure
A Increasing participation of HFT via Co-location (moving to sub millisecond latency)

RECENT BM&FBOVESPA INITIATIVES (REBALANCING OF FEES STRUCTURE)
A Shift between trading and post-trading fees

15



Brazilian Market Regulatory Framework BM&FBOVESPA %
[ SIFE NBIAANBYSYlGaY NBAaAfASYOSS NIy

wS3dzt | 0 2ND& ¢ 2 NRa& -trhding fdrilitiest K NAy 3 GKS Ll2ai
GAY GKS NBIdzA F G0A2yar GKSNB Aa y2iKAy3a GKIFG SAGIKSNI
.agC. 20SalLl ¢
Head of CVM, Maria H. Santana, for FT in Nov 15, 2011
CVM will receive a report from an independent consultari@Xerg
V' Analysis of the Brazilian capital market framework

VV Some subijects that could be visited in this study: Block Trading Facility; High Frequency trading; Listing
requirements; among others

\/ Positive characteristics of the Brazilian regulatory framework that will not change: transparency pre and post
trading (including prohibition for internalization of orders) and the beneficial owner level model

V The study will be funded by a domestic broker as part of the payment of a fine (it is under discussion since the
beginning of the year)

V The study is expected to be delivered in April or May 2012

Important issues regarding competition
V' Benefits from market fragmentation versus implied risks (transparency, price discovering, among others)

VwAAa]l YFYylF3aSYSyldyY RAFTFSNByldte FNRY Ylyeée 20KSNJ YI NJ
management, what makes our market much safer (integrated model allows it)

V Trading / auction rules: this rules are stricter in Brazil and must be harmonized among venues
V Listed Companies monitoring: who and how to do that

V' Market supervision: how perform this role and assure the market efficiency
16



Equity Market Settlement Structure Brazil Compared with USA BM&FBovssmj/
Two different regulatory frameworks The New Exchange

BRAZIL USA

(All the trades must be matched on an (Brokers can internalize orders)
exchange environment)

Trading Venues

i s B = = = =

BVMF DTCC
A,/ Brokers 1 R I A Brokers A
T AandB .. AandB .
‘ Broker Broker
g A H ‘ B
LA LA
Post trading Investors Investors l l
Clearing (CCP) | Investors | | Investors |
Settlement = =~ g g = v} =
Central Depository fi o o ) ) o | | )

100% vertically integrateaiearing,settlementand DTCC does the clearing, settlemantd central
central depository at the beneficial owner level RSLIZ2aAuUz2NE 2F aSOdzNR U

. NR|{SNE O2y GNBf {KSANJ|OEakhSyoKegrine bigk&yat #sfowntiuctire/tds
LZaAUAZ2Yya UKNERdz3Kthis + 4[C0O2 yAWR NI & KSHzQd &NB Sy i & O
impacts the postradefees charged by BVNIF (thisimpactd KS LINAYS Y NR IS

17



: BM&FBOVESPA
BUSIneSS MOdeI The New Exchange j{/

Listed Exchange Business Model

Diversified and Integrated Integrated Derivatives Diversified but Not Integrated*
BM&FBOVESPA
A Nova Bolsa j/ ' NYSE Euronext
& CME Group

o~
J

ASX EXCHANGE

AUSTRALIAN ST0CK EXCHANDE

ggg'lrjspcrce BORSE BME ( ACMEEhicags Board of TraseNYMEX Comparty NAsnAq ﬂMx

ssssssssssssssss

N,
_lce Londan... ™MK
Groupe TMX Greup

* Do not provide postrading services for the equity market

Market Capitalization (US$ billions) and 2010 EBITDA Margin (%)

SourceBloomberg g1 14, Updated until: 12/29/2011

78.1%
- 70.0% 70.0%  7.0% = 62200 68.4%
| | | | . 0
55.0% - - 55.8%
- 48.0%
18.4 16.9 44.0% - 42 1%

HKEXx CME Deutsche BVMF ICE Nyse ASX * SGX* Nasdaq LSE TMX BME
Boerse Euronext

* 12 months ended on Jun/11 Il Diversified and integrated M Derivatives [7l Diversified but not integrated W EBITDA Margin 201

18



Brazilian Market Regulatory Framework BM&FBOVESPA%
[ SIFE NBAZANBYSYuayY NBAaAfASYOSI NIy

Brokers & < : e e
investors A Regulation prohibitsnternalization of orders, dark pools and

l ‘ ‘ ATS/MTEFs, stocks trading in both exchange and OTC

A simultaneously

\_I_l | | A Settlement and clearing of stocks tradimyst be done through
i | a CCP

1A LA

A Settlement and clearing at the beneficial owner levelke the
Brazilian market safer and more resilient

A Under the regulation in plac@otential competitors would be
obliged to provide the same integrated solution, with the same
rules and transparency

A The final investor pays the exchange fee

A Other exchanges have been seeking integrated model$ (
clearing model}

A Naked access is not allowed

A Naked short selling is not possible

19



New Fee Structure BovespaSegment Bm&FBOVESP%

The New Exchange

Demystifying: BVMF prices are competitive

The new fee structure shows that the fees charged by BVMF are competitive

in the USA, the average all in trading cost could vary from
US$0.02 to US$0.04 per share, in line with the Brazilian
market

In average, retail investors pay less to trade
stocks in Brazil than they pay in USA!

Institutional Investorsi(stock price at US$28.p0 Retail Investors3retail brokers simulation)

Lower Fee Higher Fee

(Exchange)  (Exchange) BRL USA BRAZIL

BDS Cents o S
PS  Uss P Broker 13.80 9.06

TradingFee 0.70 0.196
BVMF Total Fe 2.50 | 0.700 +
(@] 1.50 | 0.420 All-in cost 13.80 11.65

Brokerfee I 5 09 | 1.400
(estimate)
© | 10.00] 2.800

(@) 4.00 | 1.120
All-in cost (b) 7.50 | 2.100
(c) 12.50) 3.500

A In the USA the interface is only with the brokerage
house (the exchange cost is embedded within the
broker fee), while in Brazil the interface is with both
broker and exchange

Theaveragga K N 2F . +aC |Ay (UKS Ay@Saidz2NDa
all in cost rangess 37%

1The minimum fee is paid by local institution and investment clubs and day trading, in this case, for all type of investors.

2. NE1SNBQ FSS o0.NIXYTAf FYyR !'{!0 Aada GKS I @SNF IS LINR O SokedhUnS20IMBRRSFZIIR Y T
exchange fee per order results from: 3.45bps on a trade of R$7.5 thousand (average size of the Home BroRer trading

3 It considers the average fee charge by BVMF and brokers, 2.975 bps and 5.000 bps, respectively. 20



Fees in other Cash Market BM&FBovssp,%
Comparing with DeutschBorse(integrated model) The New Exchange

Comparing trading and post trading costs: BVMF DeutsheBorse

Holding Period 3 months Holding Period 12 months
DeutscheBorse DeutscheBorse
Local Foreigner 00 Z Local Foreigner 00 Z

9 Trades Trades 9 Trades Trades
Trading 2,10C 2,10C 1,512 1,241 2,10C 2,10C 1,51z 1,241
Post trading 5,601 8,267 7,651 3,31¢€ 6,204 8,29¢ 13,27¢ 8,944
Clearing andbettlement 5,40C 8,25( 5,77¢€ 1,444 5,40C 8,25( 5,77¢ 1,444
Depository 201 12 1,87¢ 1,87¢ 804 49 7,50C 7,50C
All-in cost 7,701 10,362 9,165 4 56C 8,304 10,39¢ 14,78¢ 10,18t

In Germany, the post trading costs, in special the depository cost, are higher
than the trading costs

Note:institutional investor simulation; 50t stocks trading size; USD30.00 stock price; USD15 million value under cistadiche
Borse/ Clearstreantosts: trading: 0.00504%; clearing and settlement US$28.88 by settlement; trading and clearing/settlement are ¢
in both in and out of each transaction; custody: 0.05%

DeutscheBorsefee schedule and source done Bgsenblatt Securities Inc

21



Braziliaris stock trading breakdown BM&FBOVESP‘%

The New Exchange

End of CPMF
(Financial

Novo Mercado _ _ |
Launching

Transaction Tax) ] SarbanesOxley Act

' L
| (SOX) Dec11
I
e .
- N
‘ 16.1%
. 34.8%
AN
=
18.8% 7~
</
~
25.4%
> 65.2%
‘ 39.7% §/
o
© N~ [ee] [ o - N ™ < n (o] N~ [ee] [e2] o —l — — — — — - - — — — —
[ [} o o o o o o o o o o o o — — — — - — — - - — — — —
o o o o o o o o o o o o o o o - & o 1 L S - > o T <+ 3
= = = — N N N N ~ [\ ~ ~N N ~N ~N © ) o] Q = S = S ) o <) 7]
E - A < »w O =z A
B Other USA VenuesBrazilian ADRs B NYSE Brazilian ADRs BM&FBOVESPAompanies with ADRs B BM&FBOVESPA (except companies with AL

Source: Bloomberg (in USD traded value of 35 companies with ADRs prpgrams

Public Offerings in Number of Companies

2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 2008 2009 | 2010 | 2011
- 1 - 7

IPOs
Follow ons
Total

Dual Listings - | - | - | 2 1| 1 | - | - | 1| - -] 5

*Updated until12/31/2011

22



BM&FBOVESPA
The New Exchange

OPERATIONAL HIGHLIGHTS

23



BM&FBOVESPAj/
BOVESPA Segment: operational highlights

Average Daily Traded ValugADTV (BRL billions)
0%

e e

A~ 0
cper 0% CAGR o

2.4
1.6

1.2
2004 2005 2006 2007 2008 2009 2010 2011* Jan-11 Feb- Mar- Apr-11 May-11 Jun-11 Jul-11 Aug-11 Sep-11 Oct-11 Nov-11 Dec-11
11 11
Number of Custody Accounts (Thousands) Turnover Velocity* (12 months average)
640
626 632 622 ¢
11 66.6%
63.8% 64.2%
42.3%
36.8% 37.6% 38.7%,
30.8% 29.4%
2008 2009 2010 1Q11 2011 3Q11 4Q11 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

* Updated until December 31, 2011

**Relation of the trading value in the cash market and the market cap of the exchange 5,



BOVESPA Segment: capital raising activity B?fifﬁ%ﬁfp‘%

Public Offerings (BRL billions)

74.4

70.1

mIPO mFollowOn

2004 2005 2006 2007 2008 2009 2010* 2011

Pipeline: already announced to the market

A There are 4 offerings in the pipeline
A IPOs (4)tsoluxinfrastructure, Brasil Trav@urismoe ParticipacbesSeabraservicosie Petréleoand CVC.
A FollowOrs (0):

* Excludeghe capitalizationwith barrelsreservesby federalgovernment- BRI74.8 billion ¢ in Petrobrasoffering.
** Updateduntil December30, 2011 25



BOVESPA Segment BM&FBOVESP‘%
Potential to increase the number of listed companies The New Exchangs

Market Capitalization to GDP (%)*

. 0 0 0,
168% 170% HongKong: 617%  1,095% 1,208%

166% L35% L37%% m 2008 2009 m 2010

129 % 1269 0 )
Jor | 107% g N
100% 93%  100% e
85% o
81% 750 s5oB7A3%  730574%

53% 44%

78%
62

Chile SingaporeéJnited Kingdom Canada USA Korea India China France Japan Brazil Mexico

T . . *S : IBank
Market Capitalization by Economic Sector ource: World3an

-2,5%

11,1/ \_3,6%
0,3%
2,6%
M Oil, Gas and Biofuel Basic Materials W Capital Goods and Servict Construction and Transportatior
Consumer Non Cyclice H Consumer Cyclica Information Technology Telecommunications

M Public Utilities M Financial 26



BM&FBOVESP;j/
BM&F Segment: operational highlights

Average Daily Traded VolumeADTYV (Thousands of contracts)

489% ]
?_oga—m-‘ o) 332k
cpG® 6‘,\\7_009‘
(o 5 505 2701 2,656
o 289 218 -
I 438

1’401,5731,521 541l **°
1,167 ) 262 ri50:

88
805 852 m1oa | 473 80
aer, @09 BER° S35 447

2004 2005 2006 2007 2008 2009 2010 2011* Janll Feb1l Mar-11 Apr-11 May-11 Junll Julll Augll Sepll Octll Now1l Decll

B BRL Int. Rate (Thousand ™ FX (Thousands ™ Index (Thousands' ™ Others (Thousands

Rate per Contract RPC (BRL)

2006 2007 2008 2009 2010 2011 J-11 F-11 M-11 A1l M-11 J11 J-11 A1l S-11 O-11 N-11 D-11
Interestrates in BRL 0.906 0.950 1.141 0979 0.889 0.918 0.794 0.877 0.853 0.750 1.111 1.053 1.096 0.917 0.998 0.931 0.928 1.086

FX rates 2244 1.859 2.065 2161 1928 1894 2003 2037 2012 1920 1820 1.813 1.807 1.699 1833 2014 2082 2.082
Stock Indices 1419 1501 2145 1620 1564 1614 1592 1806 1451 1.875 1.477 1864 1416 1.624 1.358 1.645 1.690 1.719
Interestrates in USD 1.094 0.965 1.283 1.357 1.142 0941 1143 1.159 0.989 0.951 0.801 0.944 0.846 0.851 0.918 1.069 0.922 0.930
Commodities 4.749 3.195 3.587 2307 2168 2.029 1.827 2.084 2153 1.774 1.967 2131 1954 1765 1977 2.698 2558 2.385
Mini contracts 0.034 0.054 0.162 0.176 0.128 0.129 0.147 0.144 0.135 0.139 0.132 0.140 0.132 0.125 0.111 0.118 0.124 0.132
oTC 1571 2111 2355 1.655 1610 1635 1412 1414 1359 1367 2107 1535 1.606 1.830 1575 1234 2051 2444
Total RPC 1247 1224 1527 1365 1134 1.106 1.021 1075 1025 0.964 1252 1220 1220 1.034 1.136 1.177 1.153 1.293

Updated until: December 30, 2011 27



Interest Rate in BRL Contracts BM&Fsovssmj

StrUCtural Changes beh|nd the growth In Volumes The New Exchange

Interest Rate in BRL Contracts Breakdown by Maturity (thousands of contracts)

Uncertainty in consensus
1.200 impacts short term contracts

1.000

233-..OI|| Ll Wiel d\/t

2007 2008 2009 2010 2011 Nowl1l0 Decl0 Janll Febll Mar-11 Aprll May11 Junll Julll Augll Sepll Octll Nowll Decll

W 1st. Maturity W 2nd. Maturity 3rd Maturity 4th. Maturity 5th Maturity
Fixed Rate Credit in BRL billions Public Debt / Fixed Ratein BRL billions
Novdll
R$739 bi
Nov'11:
647.9
Jandé05
R$180 bi
151.4
Jan05  Jan06 Jan07 Jan08  Jan09  Janrl0  Janll Jan05 Jan06 Jan07 Jan08 Jar09 Jan10 Janll

SourceBrazilianCentralBank o8



High Frequency Trading (HFT) BM&FBOVESPA

The New Exchange

HFT will play an important role in both cash and derivatives markets

HFT¢ BM&F Segment HFT¢ BovespaSegment
(ADTV in thousands of contracts and mkt. share) (ADTV in BRL billions and mkt. share)

7.3%8.7%

10.3%
10.4%1.46 11.5%
1.30 0.6 1-34

6.0% 6.6%

' . g 0.96
a8% 47% o ) § 6:9% 5 7% 5.9% 5.9%
4.9%251 3.6% 21 4.293 9%239 w8 239 0' 73 027 0.75 0.78

207 |42 208 3500222 222

NO‘ < 00‘3 R qu R 09% R 0,\9 K &Q K O'}Q R o@ R 0"\’\, R 0,}\/ \’b(\(,y\,Q&N\@é:\,\ vé:\/’\/@’s\”'\, \o«,\:\, \\\\’,\,’\,?&;\/ %QQ:»N Oa\,'\/eoé:\}oed,\'\/
mFX B Equities B Mini contracts « Interest Rates in BR % in Overall Volume
B ADTV (Foreigners® ADTV (Individuals' ADTV (Institutionals % of overall market
Colocation ¢ BM&F Segment Colocation ¢ BovespaSegment
(ADTV in thousands of contracts and mkt. share) (ADTV in BRL billions and mkt. share)

5.6%

6.4%

Janll Febll Mar-11 Aprll May-11 Junll Jutll Augll Sepll Octll Now11 Decll Jan/11 Feb/11 Mar/11 Apr/11 May/11 Jun/11 Jul/11 Aug/l1l Sep/11 Oct/11 Nov/11 Dec/11

29



BM&F BOVESPA
The New Exchange

Appendix



Fully integrated Business Model BM&FBovssp,%

The New Exchange

Diversified sources of revenues

Services for issuers, brokers and

commodities trading Trading, Clearing and Depository Activities OthersServices

Custody
(services provided for fund
and other market
participants)

Listing
(stocks, bonds, funds,
assetbacked securities,
Among others)

Trading
(stocks, derivatives, corporate and governmein
Bonds, funds, spot US Dollar, among others)

- W Central Counterparty (CCP) 1 Market Data
Commodities :
. Clearing and Settlement
Certification

(for all products) : |

Indices Licensing

1l 1

Trading Access Central Depository 1 _ _ 1

(Brokers) (stocks and corporate bonds) Software Licensing

(used by brokerage
Houses and other
1 market participants)

Securities Lending |

(stocks and corporate bonds OTC Derivatives
(registration and collateral

management)

31



BM&FBOVESPA Costs BM&FBOVESP;j/
Seg B OVES PA C UStOdy The New Exchange

A Custody- Account Maintenance
Account without movement or position BRL3.00
Account with movement or position of Equities Market assets BRL6.90

A Fee on the amount in custody*

from BRL 0 to BRL 1,000,000.00 1.30bps
from BRL 1,000,000.01 to BRL 10,000,000.00 0.72 bps
from BRL 10,000,000.01 to BRL 100,000,000.00 0.32bps
from BRL 100,000,000.01 to BRL 1,000,000,000.00 0.25 bps
from BRL 1,000,000,000.01 to BRL 10,000,000,000.00 0.15 bps
startingfrom BRL 10,000,000,000.01 0.05bps

Note:
*Thisfeeis not chargedfor nonresidentinvestors
* Feeexemptionfor custodypositionsof up to BRB00,000.00will be maintained
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High Frequency TradingHFT BM&FBovssmj/

The New Exchange

New pricing policy (both segments)

Main Characteristics

A Differentiated fees by tieonly for day trades transactions executed by a registered HFT
A A HFT Committee created &pprove and monitor the HFTs

A The new pricing policy was implementedbir2 @ Q m n

BovespaSegment

A In the BovespaSegment, different tiers were created for individuals and4motividuals HF T investors

Individuals Non-individuals
TradingFee Settlement _ N TradingFee  Settlement

ADTMWier (BRLmillions) (bp9) Fee(bps) ADTMier (BRLmillions) (bps) Fee(bps)

Up to 4 (inclusive) 0.70 1.80 2 50 Up to 20 (inclusive) 0.70 1.80 2.50
From 4 to 12.5 (inclusiv. 0.50 1.80 2.30 From 20 t0 50 (inclusive  0.50 1.80 2.30
F 12510 25 From 50 to 250

.rorln -2 10 020 180 500 (inclusive) 0.20 1.80 2.00
(inclusive) : : : From 250 to 500

From 25 to 50 (inclusive 0.05 1.75 1.80 (inclusive) 0.05 1.75 1.80
Above 50 0.05 1.55 1.60 Above500 0.05 1.55 1.60

BM&F Segment

A In the BM&F Segment, the 70% flat discount was replaced by a volume tiered based discount, only for day trade
divided into trading and registration fees
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BM&FBOVESPAj/
BOVESPA Segment: foreign investment flow The New Exchange

Monthly Net Flow of Foreign Investments* (in BRL billions)
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*Includes regular trades and public offering; updated uNtivember 30, 2011.

34



The New Exchange

Operational highlights: investos participation in Total Volume BM&FBOVESP‘%
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